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XHRGER AT EASTRIEI. M 2009 F 1 BEUESEHEHZESIE 10 549
FEE, MEeNERRE, SHEEN TETXREFMIHI "EIEH" &
RURIHL, DHIRANER. ERVEARENXIEZE, "EIER" TiER
ETEKSKAINE,

—HE, "EMET" BNTSHRERF. 25T FRIEE. 8 BharIE
&5, 2018 £ 8 H 31 H, £k "EMEM" SHEEBRIXZZY 2263 {237,
HrpbAsm 529 1202 {2355T. Binance, OKEx RXZFTHIERBARZEEE=T 10
12357t WS, MR ZFEERBMIE, ERRIZZFEHE BitMEX, OKEX,
Kh<F; FHERWSITEMBELASS, 20 Coinbase #EHRAY "M "
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1.1 £k "G SmER:
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IS =/HREH, WM TIERED, (KT 5%, BEMHIKEIAE

&z, TREKTIE 50%. BAERRILALKEH EOS thREXT 48%, HARHMERI/L

2 EAUET FIRIT 41%; TORft "EISET BBEE—¥, X3
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MGEISR/N, BRHiZEIEEE, EHRSH e sESB ARSI HH
"R MIEIESK.

#ZE 2018 F 8 A 31 H, 2BKHIIRY "REHIEEM" BiEi 1800 #, X
1800 Z# "EHILEH" F, FEAETSM, WAN—AE. BiX 1800 &
M IR, ESIERTEE, AR T 6000 {Z35ThmhiE. HERRIHAY "B
MEEm", GREMIZR 84.97%, HPLUEFM. LAUKoAl G HER] 53.12%F]0

12.76%.

1.3 £k "EUEM" RZFHE

RS, BRIESNCCENRRETERZER "EURT" ZZ/HE 188
. 1RE 9 B 10 B 24H XZMRZEHER, HPRARZHET 8 123Th
B 2%, 7579 Binance, OKEx; i[F 4 {Z3TE 8 {ZZExXKENE 2 K, X
m Pro # LBank; iiF 2 {ZZ5TE 4 {ZETHAIT 6 2, 55l/9 Bithumb,
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Binance. OKEx. X Pro =xRBIZRZZEFM G TRITRRXZ =M 53.76%,

/

LRI, "M RSB EEEPELIBILRARZ . EXILERAR
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A RD 1648 MK P EREIKFIFE R B 632 /53E5T, LUKIARED 1205

MEFPRSRERFFEREE 199 H3T, XERFNRRK 1/1000 &Fr=
EIFIARET 37T, XBo B#ERFIIFEE BN IR B SRR EE™
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BTC XEWFBEETE 2013 FIKE 2014 FE—=ENERERS, £=E
AAE N, MERE=FEERERERN. ZFRERERIK, 522017 F£5=
ZE, BTC Kk, AFISFEENERERIE. 2 2018 &, BTC FUNMMEFIATEK,
KEFFEENRZEFMET. BTC HEEHFEAT 10 KPR, 8§ 7 MKPE

2017-2018 FEAERS, & 3 MNKFHEREIARESIA BIC EROERS.
1.5 REXMEEEMXKREEREHIVERREZ—

"N AXRE CRVEFERR? RAEHR. Br-20EE. BiEFkRE
Y, BRMBETLUSIFERER, BEEEERAIRHE, BUKEHLR, iR8EET.

XARGE, JFRMEMZ 0T, MENIK.” —H IEEIF CEO #XfF
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HEZED. #R. "EUET" ZE2FHNRARHAXKREESEZERXEEE
SEAEER, THEEESNFERSZELEM. LIKEMNE LR
MEREZERMEEAENEHS, £ "EUED" NRLIBEREENER. &
AR XRERATEREHRE DRBENRE, BERFEESHHEFFESESAT,
BB E, ERIRK.
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FEGLRR, MBATEEENTAEN, sEEmRRK. B ERREMTIA
AENRREERIEE SENXG.

(2) "&KW

"km" BICO (BXMAIT). =K. 120 =Ml

ICO FIaeEimREITE, HEAREZENIRRZBIE.

FRERITHEEY "EUED" PR, JRESEREEN. FEIE
RhAFEXR.

TS RIF A AT REITAESR ), FFEEIEE DDoS BEERIXEL, LMESSE,
S1%ENEE Y T HIEE.

(3) &

"R BREEERE PRI LS.

IR BIEAFEBRNRZS, AFBXRERA, & TRZ6EHIE
DDoS. immgE. NMATHXK.

W F R EETXRENMNEATIAS, FTReRAERMI T, M.
IR WAREHSAERBENED FAIA "EUSEH" #HThFEE
ERIEEMELABELE, BIRETR T FE,

(4) 8

ERFEFE "EIRETN i, FEAEIRRT "EUETR" BN REAEE
RIS, dlBReMAE. FBEE. 98N, XZFaEREERA
PAHES,

EIRERRING : BRIThE LEERR GRS, BBRRERHEFIENFE
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imA. BREFHRZRENEIRREL EA,

I A TTHRINEG | RS DAt EEZWREFRRR, [
RET M EALEH AR TR EHE.

IRBEHRIXEG : BRIRVEH S BB ERBEEARREL. B OEIRARIN
B, EHREEREAIRERIXE.

BIEMBIIXEG: AR QImTIHRn APP BUIB(E (USB. NFC, 55,
TR, IR TRRYBEINE.

FHRAEIRIXE : HE EAZ B IR BT RS PR L 2RIFL
#l, IRBEAED FELFIA.

(5) [Ek

"M ERAITAEWE, YIREKAHESR, FAURR, SUEHE
"R INMERERENE, SH BR" N,

2.2  TaXEE
2.2.1 ok

hin ERYER "REMET" #HRIFSER, BNRNNEEEDIDRINARTA
EERRIEN, XFERANLEINEEHTHEG32 2,

BRimhs LEa=MisEm:

F—FrREI P ORI RS, Ean Tether (USDT), ERIE 1: 1
AOSeHEECBISRARIENE. 18 USDT KEALCRE AISMEERIE, IRZBRE. FHitiE
AT, SERBAAIRMNTIE, (18 Tether —HIBRFI,

BMHERLNZR- R, BAXPORHERZIREEEN, FLUX
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MiSE "REPIREM" sEEEBREEX, il MakerDao #EHAY DAl (BS
FroIMEXBE, ANSRIEFIRYNERIERE, TFNME (collateral value) 7™
BRTTHENICHRENME, BARSERRE.

F=MHAREFSED. BARENEAEEGLIEIRRFITHILIUR
HmRREE, EARRE: AHHHNEREHEMEN, EHEXTRIIHR
Ok, EHANKEHES A, NMSLIREENMENER., EREARETEEYE
MRRE "REIEM" KBRS —EERKIRIR TR, WREEREDEREAIT
fir, BERSIEMARWE "EUET", —BIRBRBH "ZEK" &EREE
A&,

B E=MisEm, #ik{THI GUSD F1 Pax fEIEREMERIXISIEH EBE
BEARINE. GUSD BREELIKIGRINE L, ATFFEPMELRESR ISEWK, &
AJgEfR USDT — R ERSTERR(FAIERZRYAIRE, LA 1:1 ROELAIFDSETTIER, 152!
RGN EMREFEIRERIHRS, WEHRE, BASEBEEX.

TER/VM "EMET" NREMNMEEENE:

i JRENE
BTC ESSCEVALIALSS
LTC eSS GCEVALIALSS
ETH 31,529 4 BTC+—EBSEATiEE
EOS 366,000,000 ETH
ERC20 token #64 ETH
REP 18,630.8749 BTC+1,149,880 ETH
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DR JREME
NEO 6119.3 BTC

MNERFEATTUAEY, BEbFEAMD "EISRm", bfaEad2 BTC #1 LTC,
KERS "I #PEMITTF BTC #1 ETH, 405 BTC #1 ETH A4EATHIZE
&, ELANECSEMERIIRA S . K. RZERMHESE, WHELE "Rl

" &R EE KR,
2.2.2 BKkER

TERZ BRI LSRRI TRIM AR &TE

Rz KRITE

BTC 21,000,000

ETH | 72,000,000+18,720,000 /5 +
EOS 900,000,000

XLM 100,000,000,000

LTC 84,000,000

BNB 20,000,000

XRP 100,000,000,000

REP 11,000,000

NEO 50000000

—ERMATHERIT BRI, XEERERNRTRENE. &
SERAVEENTIRAIFEA. LA EOS 16, EiE&E, WRKEEAZIAZRAY
OETHR, MBUASEINTAE. LT EOS ABEBEIKLE SF&E7 L
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1 SUMERTBIIASIER "SRR Wil (FTLUERALSTNG T), BEE
SEEORTASTIN, RERIERS EKHRAR .

2.2.3 Bt

i PREESEL
BTC ESMS T, HER
ETH ERC20 &£75, ICO, R5FT

USDT EZMS "EMREmT ZERHR

ERC20 token YSERIRZZAT

"R ENEEREER, MTAZSTHRINER. AMmttsmA
RESEH/\F, EXTN— T ERARENETHS. IEN—EXI8, tsH
AURRRIBSTHRRINBNL, "EUEH" RENEERERAITHEF LS
MUSAREK, NAEERRZRMATEENE, NS L TNREEXRIRERS.

23 HESXE

"RERERT" ESRIRATELRNODERY. MBRIER, "EMET" BE
SRNAIFXREEIT R SMLHRES RN —RISIER SN A, "R
M RESHERERITFME. 1BE X4, 5. F=ANRSEERS.

XL SEBE N R X R E— NS FAT, RIFET LR PRAS
BIHIRTVE, SR EIRASFEXRIEZ IMI— G S R Fea N AR IR

&R 2,

2.3.1 EBLIXBG
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ELINXE, RIEEERENTHTFEMEEEMES SR EEZIRKAT
Jgelt. BEiER, MEERRZZIFAERLISESEARBLIRTEMATIRRK,

£ "EMET" B, KMATETLURBEERVIEIAE. IE. W&t
Xe—#ERESHNEARAAN, E5BNATEERBERIBAXIMBENZED, X
NERIERAVEIED FRE TSR, BLFMBRY "XX " AIge(NXE—H
BENGEEERE, SXIWESANASEIFHBEETLRR. XXRERSEE.
E. NSRRI, ABRRBERNETA, FEBRKIEHEXR,

2.3.2 mENMEXE

&5t L, manE X RiER TRt R A RE R E SR B ZIRKRT
AJEelt. RaltEEMEE N —RIESRETUGENMEERZ LRE. 2
Z RIS — R SR IsETERERT ST R FRIUA R BELA S IRRIRIZRTS
(EMER R ERIES] SREEPF IR TAI AR, ek ERMEXE,
EEHANSRREN SRR RNRE.,

XERGEEPRATAT (BTI) IAJ9, £BKE110 X "EIREM" ZZFhH, =
DB 7 ZEFEXZEDKRIER, EATHNRZEESTHELRZRZEAY 12-100
B, xiUgiEH, KRREFEEHFRY "RIMEM" 325+, OKEx AIEHAR
ZEFRBEREGEKEKT 19.2 &, MXBREHRZZSERE R sERIEK
TKT 12.5 &, 80-90%HIRZRZIMAINIE. XIFAZZFAIRZ EANEKIET T
ISR, BAIHARENIERZ FTSEir ERIS - BREESIF SR =M, mu
=R "ERT” AJRERA L.

2.3.3 BEREHIXBG
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LS "R IR EeNNTN, FERZEZEEX, £hEs
MO EHEFERAAHEL, B, "EUED" JURTERIITIRS. itk
FEERZ, RTEES, XaASme; Wit ARERNEET™HREER
[E] BiR= BRHRRITH A3 Z2 AN,

BT "EEE™" AR, SERMEXBRRT "ElEm" ABEREY
BARRE. BF. BESEH. BARTEEREN, E£E. HE. K. mHtE
BREBER, HhiK. WIESmSE, SSMEEELEN, RERGH
RlE, MEE. PE. #rFERH "EIEH" XZWBSEL.

BEBCRAMEANNEZESR), BRERTINRGE, fli02018 F 71, =
E€rIEER (FINRA) ERERR AT "EIEM" URRSENREES
WM. YRERIIESER. "EAIEDT EEEIRINEEHMEEIXGE, IE
M. RBAEFSFAIREERKIRE —RE FTSBYUEEXIE, W 2018 F3 A,
BASRITY 2 RRZZBALEXE—1H. 5 RRXZBAEKAMTELET. MHME
8 A 28 H, HEEEKNERMSFRESFEEE "EERNERSFRTHE"

(https://jubao.nifa.org.cn/ipnifa/range.html) BFIN “RAREERIT NE.

FEitb, "R EEERDEEEAHELE, XMXGTRELSSETIE

B RIRA, AN BN TR E.

2.34 (RERENXS

ERAr-ARNTENREMNGERR, ILINRITRIGHA. (55, R,
M REMET" REEXRAIRIRERETS, RELNHESERZ"ERAXH,
EXRBEMAKE. B/, SESIEELREHLELIET, SRR "El
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BRm" rEERENS.
WMRPAKRBEZERELTDER, HEBRENRSHKRERHAFR, 5
HBMNEEART], HmRREAGTRIXEL,

"R BIRESHZEKFEERE—SENEZ £ FRIEMmAHAIE,
T IR ESPERT P EFERNNGE, (NEER, REReE.

3 RIS RS SERESREITE
3.1 MESEEFHRAING

"R IR T R RS RTHIARIR XIS, ANTEIZIXS . M55 IXUBS.
ZENX. BEXEE.
TELAR N R LA BB R XI B
(1) ™iaXkE
AKX S TR ERNT WIS BB EEG AR
ROARHEENE, EERNE. AR ICREHIXREFRIZMHS R, BEEEM
ERUXPCRIIKENEZ.
AMEL "MD" MERHNA, 25BEIGRARIHENE, AMERAE
1TIE—IREPER "ENREM" KRB FEERRS.
(2) BEXPE
BAEXI RIS T A EaA AR NERRFIIRE. AR, REEGNBEH
MSAEREERRAIINE. BASBREXIRAISEE, AT AREREE. St
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ERERVE. BIE/WSER. MEEESNS.

BRilRDHER (EA) LATREEEI, KM "EIREN" Z5Fa
ARELTEHRARERS, FERERER. ERBMNEFRER, XPFE "E
MEM" HBAELXEMNE—RIAFEESTENZ 2R, FLERIEZIN
LSRR B R RERE. ERREREFNX.

32  ERHUEM SERFEFAEFAIINKG

E—LHMRYSE, E5ErH "R RN SEEXMMFHE, (BREEARR.
LI M2 ZRTIE). IRIBREFHEH TON, AERENMESR R~ PERRE.
HABS, SNCESBI, #0 "REPAER™” XILE.

3.2.1 325048

(1) RE

TEHE, RhZiEAEE—2RAA LR 9:30-11:30, TFIFER
13:00-15:00, 7%, EBARLSIESEZF. RINEFRZAA SRR EAR
XZ. TEES. EE. RMikHHEI, —REF—E=FARERENERT.
BRE—REFRKZS 4-6 /\iT, BRAS K.

(2) HAt3

IR ZIERERRZZRTE, —MRBLF. T . RE=1THTER, BY
RBAMAEERETIRBAT. LI ESHRRZFRA6, 250888 L4 09:00-
10:15, 10:30-11:30, F4 13:30-15:00, #%]8) 21:00-02:30, HALT—RMRERAL
2 6-9/\gf, BEA 7 X,

(3) HNC
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EfreEEINCHinA R KRBT LR AR EBAR R, FTLAYNCHInE
LR 24 /NAMELENTHE, —REAREHEBZATH, A—RE 5 /LA
F. LIRESNCRZ 076, ARMINCEPEIRYAZ ZRIIE/91bEATE 9:30-
23:30, X AEEETRAAHT. FRLUONC—IREXRZS 24 /MNT, BF
5K,

(4) "REPAEEm”
"REIASS " TIANIRELER 7x24 NG 2FTR, TIRELNRERS.

B miIRZIRKE T, JLMSHTE. "EIEm" iSER
SEHKASIA 168 /MY, HBIERERN 6.72 {5, HALAY 3.2 5. INCRY 1.4 (5,

BRI G O
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R ZHERAERBDREE—ERERE LRIRERZZMENER. BIA " EIEH"
R ZMESIEFERHIATEILEX,
3.2.2 XZRIKENEE
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F 4 BRZE 2018 5 8 BH=&MEEEEEN TEL.
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i 2 5357,
HRGEUUKY (ETH). EOS FHMASERIAET—F, KaIRIRL. X

7, EATTRNMEER, REXLEK,
3.2.3 [RER

(1) I&=
REREAEIRZ 100 g, iRELR, BEXMRZEZTKRZBERT. =
MR ZFFEERNRZZ R PEEECHARRZ I EPEIY KR ZEIEMER
FE, MESAHEE.
(2) HAt2
IR ZIA "F" ABRIHE, RERERZ—F. HEEHFCRA
FIRLEIRSHFNRERR S, PIRIRCEESRIEAERZM. FRE
. AREH. EEARHBZML.
AR EEERZZFINERF IR E, —REARRRISH, E—3ZF
RIMERREIE SRR, TREI LBHERZ IR SR SL9EARRTERR
CRIEALLHIFNEER (A1 F).

BLHEMEZHIARE AW ZENAATHE—A ZEIA
mE—1MZ5H
L RG] (%)
Wirasy| g |Fae | 5% s | 48 | F2a | )% | 24 | faa | #Es
H |=12 73 F| 15 10 5 8000 | 1200 [ 800 | 3000 | 500 300
F: BYPE—WEESAFCEANNNIE, 244550, ERLE R BFPRFGREY A
T fads R R G RET R

(3) HNC
HNCERIEBREMRIEINCFERIARE, BIX(RRAR 0.01 FAILURE, M
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KRR S SEASHRABEUATHIR, LAREINCRZRZHOHE,
ARMINCEHRG&/\ZZEE 100 3T,

(4) "REMEIH"

"REPLER " R ZFrENE B CRIR MR, (BiE BRER A IREEES S RER.
PHRIR, XZAEREBCHENET &AL, MIEE~HE, NBRHA
H IR, EIREXNBEAHIZNEAIERE. RZAESERNES
., FREIILEES5EN .

3.2.4 ;ReE

RE. HAGIIBRTTRHRIRZ B LIRS, SXZKMEETLAER.
EHEER, TERERURSENTEHRE, EIFRZEEIKESHS HIRE.
SFTEREERZR, [T, XBATHERIREKS.

B "EIERM" R5H, KE—EXZERALIEE, ERXZFARNR
ZHEFRENE, (BRIERNHE ERZERERENHEN, ELSSERMMEER,
ENEI AL /I T BE.

tEsh, P B RER AR RARETR T A, BARZ5FHEARY
B%x, 6 B 13 B "RUEM" RXFZFALL "BOREEME" SH, RSiEbaeS
R RS IKFRIR S —SMEBNER, MX—S4RE, "EUREm”
RIEHERFIAER. IFAFHNPSESHIREL: "RAEEEN "EUR
M FNIZEATNOTEER, SR COAERIEESRERIT. " R,
XA BES AR REFIER, "BRIRIERT, ERERTR2E

R 5, B HIEEEMANRITF R ZEES R E TSR, XEUA

=X

21



S mize)z Rtz R E R BE IR
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3.2.5 FIHEE

(1) IxZE

IEERRRISATATELGI0 1:1, SER ERTLUKAER 4-5 5, IREBRCE BRI
AR ZIESZRISALUGIR 1:5, EEBIPHLEFEK 1:10 RIS

(2) HALE

HRERROATATEL G —RRARIER RAhRERE, 7£ 5-10 8k a. Bk EBIH
RRIZIEZHRALLEI 1:10, BEAZFIERE 1:5 SSERM.

(3) SNC

ANCATHECHINRZZFamE, —kE 10-20 fZ.

(4) "mEHsETH"”

"I AT AIELECEERIRBEEIRE, NE 12, KEILF
EBEHI. M "EET" FIRERKR, ERFEITLEASHIIERNEX
MiE, EARZESIIRIE,; (BE, ERTARIXEEAEER,

BATTLALAS S B RUMIESTHIAEIREE (European Securities Markets
Authority, ESMA) HERGFHEIEAB. ESMA ARRNERIF=RIRE T AR
ATH: E£2HNC 30:1, 1880 IFEFINLC. =E 20:1, BEftEm. IFEEREE
101, PERESEEST, M "BEm" RE 2:1.

ALESY, SERENSEF-R, EATAHflA, Fi ESMA K "Bl
M BATAHERT 212, BRI T,

3.2.6 HEH
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egar -, BikH. &R, BESREGE, UREIRAERS (ABS).,
RERPRASYNNEMTE, AEENAREERIEHTAIL.

M "R RZETEEN, MELUH TSEYHRR, BT EELRIE
RIEMMRIER; EASMEENA, £A "EUEm" (FARR, BEREIEN
RS IRIXE. 5 "EIRED" BXitfEREeRE. BER. VS5
EMN=EX G,

3.2.7 {RB&

EFHIN RIS EBAFRIRR, RSIRICATIEETRS, IRAAILRISAN,
REMEARER, AETEFREEEEEZERS (BFRESR) HTREEHE,
“EP RIS TR

"R RISTEER BRI, ESMTLIRENIRES. JABIEeHE
SRR A EHRAAHA "EREm" R,

3.2.8 EF

ERA-ARNTENRENRR, NRT, i35, Rz, SHNESER
»E, FRE, THlhz. RhEs. ARESFLhEMIHTRE. B

M "EIREN" NR-EREERERELL, ESMSHBESITIIRE
prER. EAWH Coinbase FFERAMBXRITERR. 558, BEREZEETF (2
ZEFHEUESES) Fm, BREAT, 2557 "EUET" EEHEIG
BremApE. LB AREEX.
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4 "REMEIH" XBREEs

"R FRIXEREEESSRIREINEG, BEEXREESH
—EXE, EXEBEIFERZHHRINE. 2ZFaXk. TFRXE. %8
MSLAR AN RS ERIZESG], KNE "EUET" FrFrElarIXb,

4.1 RFHIHRINE
4.1.1 BERNUH7

RGBS B 7 BRR 1: 40, "EMEM" ZFBFM%E (Binance) #&
HHILEE.

ZRAPECIEANR, MATE SH R PRISHMH. "EUEm"
WEDRIAZZAk VIA (45RM), INAMRENERIREE. FBEARRENS
#r, XR—I7AHN. BTRRESET. SERTERD APl Hlss AIREREIR
.

MEMEIEREEFEMITRYRN. BEEHIREERER, MEFRER
FIIKSEMNEAN VIA, S VIA AR, 5KiIE 110 8, X5IKTHERXZFT

MasEdiN, BEBNECRZEFRN=RRET], NHERF) 1.1 (25T

7

4.1.2 XZ LRI

Cloakcoin —HRERILZET, SFEHTILRMNTEMNFT, 2018 F 7 H
1 BEEMR LRISAINTT, B2 Big Pump Signal X35 FRHMAT . Big Pump
Signal AEHEMRYFEREFREREBEHKHNS5E(IWE, kEfE Cloakcoin

AT
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BtARFa: " Cloakcoin SIFrHIZK, MERXBFTAAEHRZAET
RIMBILFiREZR. " XRELKMBIIRARZ 2SR "EUEH" i,

XA EEIETH, REHESHENHIHERFEZ—. XKEBTETLK
BIRBRRBEME MBI —ES R, ZEHEREEERN, XFMEAER
mETEL, EEIEFRZERSTEZENXEFRZERSFIFA. AJ "Eil

BRm" MIZAIREENAAR, EERXIRMBATLTEITENER.
42 RHFERIASIE
4.2.1 EERF RN E NGRS T ER

2017 £ 11 B 29 H, HEFHRFFEE Coinbase EH AR SEER
S HERPLEERMNuHITRRS, NSEHaRaItEEdR, FEEERENE, 1
BIRETE, tbiEmel THSEHE 11485 E£xfE, HRIEEEIR 25%, =%

BZE 8595 =TT,
4.2.2 FAFEHIETRIRIT T 5 TRBIES

£2017 F£12 BT™8, & "ERET" RXZFERIEEMERAIT IS
TRFES. ERBFEERMEAERG, FHARSETEES. AKATLUN
BRI TH SRR ZAE T FERA TS, B INKERES EERF
FEBEREL.
43 RFFE "WR" X

4.3.1 ShapeShift 555

2016 £ 3 B 14 B, "REMREM" ZFE ShapeShift I—&RTMBEC
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NEIREEEHEET 315 LM, ShapeShift IREHZERTIEHTRE
A,

2016 F£ 4 B 7 H, EMGERIEF, ShapeShift KIHE 3 MEEEE
WEREIE, IR 97 LbiFm. 3600 LAKIAF 1900 k4.

ShapeShift EIBATIETE Reddit LRIMEFHFEER]: T IRV T AREXME
BRUMEIARER, FISLEMLE T, FHRERNINEMIRIEFIATERIZERER
BEZEI T, FNEBERXEMEGERN 24 NRE— N EFNENLEET
FrEERHEIR 7 2fIEMRE, AEREREY, KIISEEEL KRR, i
FJLA#i ShapeShift (IR T AR T HEAMRNEER. XX
EERERTAEARRGE, SENEHEZFL/KE: ShapeShift fIRMFIERTH
& TR ERIREB AR RN B RIEEE.

ShapeShift fJ CEO Erik Voohees R EKEI T RS, HiT

PRSI AN
4.3.2 1BFFERAZFrAEBR THEN 80 54> DHS (A

HIEN— "EIER" XZFaRIMINREERZRAANERGTNT
ERAMB AL,

e & LR ZI—/N\EBR MR, HASBEEFS, BERERL
BRI, FXEREMERE CHRFIIEM "EIRH" *5FE. &
WKBERMEXERT, RARXNRTHOARTXMFEIRIRE TR,

&), AERIRE "R RBEEN, FESRSPRICRAAET.
ERTINRERFEEREEE, B EAESEEREERKAERML, b
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MNETEHRTIC. PERTIEBISWRE TEBRISE, FEMI AR ERE

TESHET, JPREHLEMT 80 54 DHS K (88 20 HETT).
4.3.3 ENEAS MR B "R

2018 £ 4 B, ENE "REMEIT" ZZAT Coinsecure #E 438 MEATFH,
fiME 350 53E5T, BURTARETA. ZRZXZhT 4 B 13 BE&ERS, 5€75
BIFTIRXIAE.

X ATHERBHIR: RIS E S BRRGEEBE T — DA A T
Rttbll, FAERARGHRZEINER T, ZRXZAMSEEEEREE.

IZABRIAAREFHITE Mohit Kalra SR04 HBIRIK, (HIRSER X ZFE
ELZEE Amitabh Saxena InFER, EW—EBEXRZMTEEREMAE
HEE.

Kalraifi: "FANERANIZASRETNEG, XEKRGERERIRTE. IS
BX—IRgE SR T MESFEER ), AR T TR EIEZRLMEKRRILLEST.
iR NFEIE: "EHTFAEZEH Amitabh Saxena 8, MBIt SIES
K. fOROIFRRRIZ BB LARG LAtk iEigst. "

4.4 VEIRIXBE
4.4.1 fEECIRE

—2ZK &9 Bitconnect FIFEB AT/ BCC IIFE™, BXERFE
FERY BTC siipy BCC, MEFEEERETFMAMNRNER, s, ZFae
EHEH—TIRSS, APALUSECH "EIREM" BEAE, ARSGEREFERR

[E#R. {B3CFRE BCC EZEM 200 SB3ETHEL FEAE 37 55T,
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FERBEANERERRB, REE 2018 £ 1 BEMXE. &R

BitConnect BYBIEA A Divyesh Darji F 2018 £ 8 BB,

4.4.2 AiThIRBE

hiTHE 5000 FT— M IED, FEFRSLRT/EEM™ 7 2EuEFHERT 5000
"EIREmT, —FALURMELUES. AITHRIEEERE—XEN "=H&A
BB RRBEIEMHIERINL, BIRARKE (BRAREK). RRETARE
BhE, "RiTh" BRER, BHRT5Z4, BkaeemBH®m, H R "
THRTEMRE—RY 'EMET " BRI EIE AR T REIE,

RITHRIRELEMHERRD R AR FESRERI, BB — "SR,
OHMBRFEEKIN "RITH" BIAEBZ, ML, LGS, X100
TATLURIRERIRE "hiTh .

RITHRERMEZZE, B7E 2017 56 B, REKAHMNENECAIIERE]

=.
4.4.3 1CO w3

Mrpm—xREA "R (Modern Tech) NATEIEERARE ICO—

Pincoin 1 iFan, AEEHIRT 32,000 553, Hit 6.6 25T, XRAFNE
BEIAHRETHAE, 4 B 8 B, EXATHEEMENSIENE, —Le5E

AEZERIDAEINUN. SHSHMENE FOE N EEXEFRSE. X—IREH
NN ICO B E&RARITR/E.

N 1CO ERIFEAZERNEHEIRB. iFan A—PBABEEHIIFRIF
8, [EMLEFMEIIINARS., Pincoin MEFREERI—MELTS, SFE
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SRS FAEAURA IR LARE T XRGERARY P2P 17, IRF(ERESIA 40%.
4.4.4 FIE RS+ FERAVE BLHEUEER TR

2f1BR55A7] CoinDash £ 2017 FEZRIRHEHIT T ICO, (BERRERHA
BARIETXAIE, EAREAFIKERtILER] 7 EE R

CoinDash FEXMEERUISRMZRIEE TG 730 AETHRSE,
BEEEXRSMHRERESREANFER. AEXETXIRE, AZERS5E
FILGLUKITREE /YL, BRRERXES5ERN "EIEH" COT {Eh
M=,

BRMBE—HHSE5EXS CoinDash Faszls, FUREELIKITREEX

Mt SXEESRARAESMN 700 HETEFE 1000 5T,
45 FRENEE

HRiE 2018 & 5 B (#HrEmikBREeHRB) RMAYEdE, sk 20
ZXEREFHRET, B/\REFELERE. "OABRNE. FMENRSE
TR, RIFEFERE. APP FEMISERE. RalssO<" SRl "R
m" Rt EFrEIE R,

MBS0, B tHEIFER 2R,

L R EIIE DR ATE, FERITRME, T mhEE ez
BRRGSAPLE; C mhaE A RFIAGRTAN, BERGRAREMEREF
RS E, MXMEEFILEASEFEREN. BERFASER, 8 BUG
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B, FHBERSRER, BmsXba, |

48
RN
B
FHEIHE
EFE
APIEDO
e
SRS
L BBl
Bt YO

WLEEE TR = CaRE

46  "REIRM" BVgRENXE
4.6.1 KE—FEH

I8 "EIERM" BB RFENRCENFBELARTSS, &5EitE 300 5
RS h#ER, MERR 250 (2%,

& (HL9RdHR) &8, Michael Yang FEIIMIBEIIEXEZE "EHEH"
R, MA—NAIRRESBIC T —FEH. THEXIARSIINET, BiE—
FEAHE 7. MALEEERLSHEDS 500 1, (BiREEHTENIKF
FREN R, SEIREKTY 400 HETT,

4.6.2 ZRABAZIE

' L/T/C BRSNS, NMaEREERE
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HARMEMTA RIS + RESRZ —HIEEHLINEIERT (Bank of New
York Mellon) ZHIASZ-188E (Matthew Mellon) {EHERESFTIH, (Efts
RAIRLEIA R ZRS, BTN 10 {Z3EThottR .

1R ALIBIERITHMESR RE/RRIFNIEE, E¥MELL 200 HETRE

"REIEST RRFHEER 10 {2355, MAREEATANHIIRMSERS

FE. Ripple Labs B,

5 "EEMEEM" RKEE

SRIKRGEINFRY "EUET" RAXIREE, T2EEmEIa™ERb, X
T25&F%RR, MEIEREIRF "EIREM" Fph T EAEMREE, =
ML, ATLARABERSIERXBERZAMEIRDIAR ERIFER. ML, hFE "E
MEEH" AR RZZRENSE, URERYKBRZZHNE. XA
BT, Zrgeil "R EEIE, NAEE [EatS.

BTREERE, JUMNBAZEMERFRAAEDH—SRIFET%E.
AR LRI USEERAFTHNZ EH T8, MEEFRALSREFI TS
5. B, SINESRXBLIFETIE], H— LI,

EREMRZRERENFRIBRT, TLIERT. RIS, ETF E5ESH
EURE. ERERSFAE LHTRER, URESEMTIEE R RIEAIN
A, & "EMEm" AsTRIliRSS.

i

51 h¥E. EER

T

511 "Ei&Em" &FihE
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fEE "EIET" BrRRETRR, SEnRENHENEREERNS. &1
ERBFEELS s EBXANEER, XHMTHTRIE.

o E: PESEIELEFR M 5, X REUEDT BIRE
BRI, PEEBMXFASAIER—IBEEE, X "EED" LS
MRENSE, EE8HEREN T S/RREEDE, RirtlE—FE
EE LBHINEAEEZXASEERRSMEHRAFNA, Bal, BRZ=KEE
WERENMER, 15 33 TR miH T T, B2 25 TNiTE 5
HT ™. RERESEPEN R XIRGETUEIAAR AT A,

% B Hr: PUEESE, SCRRfER) 1ICO MER XA, HBEREA
MEEMISESMERZILEZFLHFTRESE, 2018 £ 1 AESHIHE "B
#EEM” M ICO FEER, EAMRZEIRITH.

X E: E=EX "ENSET NEEIEREEIERAEERER, AR
EHEFNZEE, BRTFEEERRETWALBRE— AL EREELL
5. Hitt "REEEm” 5 1CO, FLISEERAHE "RIARM" AttRandd,
HRIETSXEERNRETIIRK T "REIEMm", MArEXEIattEsmE

"R RIEEEA— BRBHANIES, BRISEMA KT, ERE
H &Sl amam. Lo, SNBSS EMBERRXKE,

B BE: EmMEtXY KYC (Know your customer BIER, MIKFIFE AR

{tEE) f1AML  (Anti-Money Laundering, Rijtts) . KERESS@EM

T—I B “REEET” BIES. 1ZIESHUE T —TRERRVFT R ITEI RS,
LR "5 AR XN, FNSERDBPIIRZZHNES MY,
R R RZHBFEERRETIIAY KYC IESK,
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B & BRI KYCHAMLGE., BAMSaaENASER, RiE

"INCRONERZ" ik, EREANEZ BEEEETIEAEEEEZE, WRHT

RSB RREY "EURT" 5. B 3000 58T, U
FERVBERKRE.

RAHE : EREHRT KYCHD AML B8, IRARIIARAR XS EUAS h B A AR
RER. RIS E (ATO) BHtamIRsTE/RE™, SIAEHIEARE
MRS, ENHEARGE, RANTRS BB RS RO BIMNARR
BRIMSHRRET, ERERREEARRAIEHRET, BR T EHHRSHRE, &
AAIEN BT T 2017 RiftEf IR ENBFEIESR), SEENMEXRE
i "REEMET" RETH, BAERAFIIAY AML/CTF #1%,

OO0 SHSEXERERAKRRE, #EH R REVIE. 2017 &, FH0
WERMETERBISIHEH THXS FinTech )l (SRR 89 “D&E" HUH,
RE Fintech R8EPEFIER, EATFEESARSHBRA T, NSMNERLE
HERARTIRsRRILSS, FERMEZI S ZRWBUFLILIE, BB ASHIE
FEXEESE. ERFINRBATRES "EUEm" 1R, Skl FTsr
B, BTSRRI mIBER, BIMINTERR, NS ARENEMINAT
18 "EEM" FHRES 22%H9 T AFTEFH.

5 E fib: AHES. BSEMH "EUSED" iLEABESHEN TR IRE.
(BHIMEFTRRE, 2018 F£4 B 24 H, BSEMMNBEET S "EUEm”
MXRPEZABRN=INEE, X=INERDFIR MDIA £%, EVSEhE
FeIFB (MDIA); TASEZR, AETHHUKARARFaEERmH TEA
iE; VCIER, mEBEXMAITHEM "EUEm" IEXKRS. SEETL
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ERAGEEARZ R ERIUE, FRRTEXIFTIEERRTER "EIER" ™ia
WETHIRIRO. TEHESIRNOZ, BSEVR "8FEIFHB" (MDIA), &
INEXBEATIRIER, E27 1CO REHEEESR.

MBI B2 RBUFMT MR EBRRE, SEREBERDIREIK,
o ERBERIIARR, KEnERNEE. BRENERTESZEE KYC,
AML, 1CO FIRn ER BRVER EERER, IMEFETHRAIRESSE, XBRET
WENMIGE, ZZENERL. AElR. BIckE, nEBaTTIEERM
HAKE, RROHEFEITER "EUET" FrTlbEREMAIMN .

512 "EHEEM" &rRIER

(1) MEER
"REPERT" ATE T LSARRESER. FEAE, EHrLEARES
FRFREXERS, LA "EUEN" FEERRENESTAEE., XK
ERZRiEZfE, BEIRARIRE, EREXTIHHK,, FSEEEH
®BEZT, MAHRGIEMEEIECSHtN F, EREIMINMMRE LTSRS "Bl
R \RIKIR, RIFFECRIFAR.

SERZBKER R, SFEEMARKFAHTRHE, —BRIAGER
BIEZRZR, BENISREGEE, FHLEARED FRHITUFHR, LRFWER
FERIHRAR.

=81, BIEFEABEREEX "EUET" ABRME, FOIPHEHROXT &
MEM" FERENE. TIRRINAR, FES=DRETWNMTA, Ak
[EFRFHFIRIF IR HIERN,
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£ "REMET WERET, REURNERE, B "EUEN" 2R
A EEASRRSHEERE. NizRWEaEk, WM "EIEm"
HimRkRY, ATARVERLIK,
(2) MHEEER

feE "R RrmhipRRIREIG K, HlESaRETI. ik,
BIMVEIRHNENX 0, i 1B RIS " U " - R R BRI K,
BEBEFIETYEWE "EURD" S-aBTRERERS, RERIRHKRFE
TA%E. XZFEHLEHETR, XMERSEIMERIIR~EEREFEEX
RYZA . AR HAI T A BHE. FATRER. X Fa B REFHE,
EEEIVRY "R Bk e, EESAR~EERMN, IR "EUsEm”
BN E BBIUNEE.

hin LRI " BT B RS TR IR R ALK LR,
IZEHRILRASREZRE, REREARTEEE, EEAUGSHRER, BREH
A LES M EZA. AEWVEATEGR, WILUEIERE APP RARE,
MEMARSAIRBIAY A 1. A TMVERISSRZEIRIN, BRIGEANER, BAE
SERIUEENERL. HAE APP ZNERTUSEARRREARME. il

EILAEIS Z A G THEIK.
52 {RPRE
521 "GN BrikeRE

BB TR "R — B O, B ASHATIER BT
AP SHIESIREN, WRE BT AP RR S TR
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MBERKRE, —AHE "EUET" BrESFEkik, SRSONBEEER
iw, HRTFIEEREE#E, FF, Rk "EUEm" 8rsE2aEek
AINZERME. B—HEETXRBAVETRER. BIRTFWS, HMEH
APSSHELURE T bk, (EFRITAERIEERTI "EIREM" B TRAR,
REPDXS "EMEEH" BiFMESE. XIFRFEBFIIAY "EMEH" &
FPRRE, IHMEGATIRN T RENRBFKEAT S FE, HERRHEFITILAY
BE.

EXS "EEMEET" BiIsMeetiiik, NEBGOIzRAEESE, IS
HEMELZERAK, NEE MNRFFHEES "EURED" Fritelt,
RISBFRIZ M. (Al REBIRTGEINEFREEL, ERTER
BN SER R BB SRS WS TLERIPAISE A, RMNRS “EUEEH”
B AHEIGR RSt L 2Pk,

5.2.2 =8

O RERFABIRFIAIRISSS, CRKEES AL, Rt
HERORER, CUIBMERRZS. RIESRHTOE, BRma LInERaEED N
MBS,
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