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Ầ  

ᶒת Ἡ Ḋ҈⅝⸗ṳ￼֧א ҡ 2009 ẉ 1 ῴ⅝⸗ṳ ќ Ҟ 10 ẉ￼

Ὴ ι Ḝ￼ ᴧṝιᴿΆ ҃ᶢ҈תᶒ ￼Ҧṳᵙɒ Ὁ ṳɓѧ

￼ᵬ ι ἮԄ ‎ ᶈἮ  Ӑᵙј ḧ￼ ѳ ιɒ Ὁ ṳɓᴵ ῗ

ᶈ֖љ♀￼  

Ά ιɒ Ὁ ṳɓ￼Ү⁪ήẕᵻ״ ᶈ ᴗ҃ẉִ￼ṤӪ ѕḗẙ￼

Ӊ ᵅι2018 ẉ 9 ῴ 30 ῄιԅרɒ Ὁ ṳɓỞṴӪṰ ֹ 2223 қ

ӺιԎѧ⅝⸗ṳ 1141 қ Ӻ BitMEX Binance Ґ῏Ἅ￼ᴅῄҐ῏

҈ 10 қ Ӻ ḅҞι ԋҐ῏ẈᴶṰ ᶊẦ ι ᵄ￼Ґ῏ẈᴶῶBitMEX

OKEX ♀ṳ ψR ԋўחᵙ ғᵝѼṖ֧јוּ ιḅCoinbase ὸ֧￼ɒ

Ὁ ṳɓὝᾭᶢ  

ᴰ Ά ι♀ⱨ￼ ừ Ậ҃ј│ ￼├Ỵιɒ Ὁ ṳɓѼ Ѫ Ѥ ￼

ӕḅҐ῏ἍṳḠ ḭᾛ ιҐ῏Ẉᴶ ShapeShift ᷂ץ ψ℅ᶹ

љҽ ҆ҭѼṖ֧ј ᶈ 2018 ẉ 8 ῴιѧᶂҊ ѯἵӡỤ

ẈᴶṄɒҦṳᴧ ɓ֯Ԅѯἵ ᶀιѯἵԓḳץὐ҃ɒ Ὁ ṳɓ￼ԂὭ

Ҁᴆ ḧҮ ѧҟ ἨӠᴣԎҤӔּזɒṳɓ￼ᵄ Ầṝ￼ │ ט╗  

ṓ ׁᶈᶂԓ │ιɒ Ὁ ṳɓ ў￼ᴿ Ḡԅ ӘⱡӪệἅҪ├Ỵ

ᵙ ιѭҨᵅ￼ ӮḄ ᶛ ḅӍ ίֺ ҎḠԅḍ ιṄῗἅҪ

ὶї‎Ἅ ♇ή ￼  
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1 ԅרɒ Ὁ ṳɓאꜛ֫‘ 

 ԅרɒ Ὁ ṳɓỞṴӪᴪט 

2017 ẉ♀ⱨ￼ɒ Ὁ ṳɓṴᶋḅҞὙ Ṵι ᴠљ ҪỄ ἅҪ

ᶃ ᵙ Ὁ֫‘ їԅרɒ Ὁ ṳɓỞṴӪ￼ ᵇ їᶃ 2018 ẉ 7

ῴ 1 ῄᵙ 2018 ẉ 9 ῴ 30 ῄԅרɒ Ὁ ṳɓ￼ỞṴӪ  

 

εԅרɒ Ὁ ṳɓỞṴӪᴪטᾭὯ ᶃⱭ‎◊χcoinmarketcap.com @2018.0 9.30ζ 

ᶈ 2018 ẉ 7 ῴ 1 ῄῊԅרɒ Ὁ ṳɓṴӪѭ 257,538,000,000 Ӻ

ֹ҃ѕѦῴᵅ￼ 9 ῴ 30 ῄιԅרɒ Ὁ ṳɓṴӪѭ 222,260,621,623

ӺιṴӪῗ 7 ῴ 1 ῄ￼ 86%ιῗ 2018 ẉ 1 ῴ 1 ῄỞṴӪ￼ 37% ᶈ ѕѦῴ

ῼ ιԅרɒ Ὁ ṳɓṴӪὙ 5 ῴҨ‎￼Ӊ ιỞӌӘⱡᵒї ιӇљמ

ׁ֡Ѧῴ ⅝ιї ẙῶἍ֟ ᵃῊἄҐ Ѽј ιּי℅ᴵҨ ֧ᶈ Ṵι

ᴠљ ᶈӠὙ Ὼỗẙ  

 ɒ Ὁ ṳɓṳ ṴӪ֫ṵ 

https://coinmarketcap.com/zh/charts/）
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εɒ Ὁ ṳɓṳ ṴӪ ᾭὯ‎◊χcoinmarketcap.com  @2018.09.30ζ 

ᶈṴᶋ ѰӉ ᵅι⅝⸗ṳᵙ┬ ṳṇῶᴦẵιָ֫ᵻ҃״ 4.49%ᵙ

3.32%ιּׁש└ṳᵙởῐṳᵻ״ ᶺιѭ 26.60%ᵙ 31.78% ӇԎҤׁ֡ᵄҦṳ

≡ῶ ѱẋ ιᶎї ҃ 20%ҨіιҨᶿ ҃ ᴁ ҎҨᶹ￼ԎҤɒ

Ὁ ṳɓї ҃ 32.93% ὴᵄׁײӈ￼ɒ Ὁ ṳɓιᴉỞṴӪ￼ 85.71%ιԎ

ѧ⅝⸗ṳ Ҩᶿ ָ֫ᴉỞṴӪ￼ 51.35%ᵙ 10.69%  
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https://coinmarketcap.com/
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῎ᶽ ֫ᴠљ ѭ҃ ι Ṅ ἮԄ іᴞ῭ ḧᴵ ￼ṳ

ѧἸᵽ ᶈḅҞ Ὑ ╙֧ɒ Ὁ ṳɓṴᶋ￼ừ֙їιṇҷҦṳᴦẵ￼ 

ҺỄṇιᾯӌṴᶋᵒאẴמιᶈ℅₭ט ѧᴵ Һῶᶽ ֫￼Ҧṳ ɒᴝ Ὁ ṳɓ

ҡ℅╦᷂  

 ԅרɒ Ὁ ṳɓҐ῏Ἅὴᵄ 

Ὧ ι ׁᶈԅר ᶀԓṌ ғּוҐ῏ ￼ɒ Ὁ ṳɓҐ῏ἍԊῶ 188

Ḳ ⁞Ὧ 9 ῴ 30 ῄ 24H Ґ῏ἍҐ῏ ὴᵄιᶈҐ῏ Ґ῏Ἅѧιᴅῄ￼ײׁ

Ґ῏ ҈ 10 қ Ӻ￼ῶ 2 Ḳιָ֫ѭ BitMEX Binanceψ5-10 қ Ӻѳ

￼ῶ OKEx ♀ṳ ZB.COM ѕḲψӈ҈ 3 қ Ӻ 5 қ Ӻ￼ᵀ 5 Ḳι֫

ָѭ Bitfinex Bithumb BitForex Bibox ᵙ DOBI trade  

 
εԅרɒ Ὁ ṳɓҐ῏Ἅὴᵄ ᾭὯ‎◊χcoinmarketcap.com  @2018.09.30ζ 

BitMEX Binance ᵙ OKEx ׁѕḲ￼Ґ῏ ṏᴉׁ҃ײᵄҐ῏ ￼

51.86% ᴵ℅יּ ιɒ Ὁ ṳɓ￼Ґ῏Ѯ ѧᶈ᷃ ￼֡ḲᶽҐ῏Ἅ

֡ḲᶽҐ῏ἍᴧּוḠԅ҆ҭιמọҺẬ ԅרɒ Ὁ ṳɓҮ⁪￼ט  

14.81 

10.52 

7.63 

6.20 
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4.26 3.97 3.94 3.62 3.57 
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Ґ῏Ἅ24hҐ῏ ὴᵄεᴅӈχқ Ӻζ

https://coinmarketcap.com/
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 ɒ Ὁ ṳɓᶽ Ὑῶ ￼֫ṵҨᴣᾭὯᴪט 

 

εɒ Ὁ ṳɓᶽ Ὑῶ ￼֫ṵ ᾭὯ‎◊χbitinfocharts.com , etherscan.io  @2018.09.30ζ 

⅝⸗ṳׁ1655Ѧ ἋѧῳӉ ἋὙῶ ғ 656є ӺιҨᶿ ׁ1163

Ѧ ἋѧῳӉ ἋὙῶ ғ 231 є Ӻι Ҏ Ἃḅ‛Ὣ᷂ 1/1000 ғ

Ṅ ֹᾭ׳ Ӻι ֫ ֜Ӫ Ἃ￼Ὑῶ ῭Ẕ ├ỴḾ Ὑῶ Ὁ ғ

￼Ӡἴ  

їᶃѭ⅝⸗ṳεBTCζᶽ Ὑῶ ᴗẉ‎￼╗ ẙᴪק  

 
εBTCᶽ Ὑῶ ￼╗ ẙ ᾭὯ‎◊χbitinfocharts.com  @2018.09.30ζ 

BTCᶽ Ὑῶ ᶈ 2013 ẉẕֹ 2014 ẉ ḗẙ￼╗ ẙ ι ҇ḗẙ
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https://bitinfocharts.com/
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╗ ẙї ι ᵅ ѕḗẙ╗ ẙώ״ ѳᵅ￼╗ ẙỄӉι ֹ 2017 ẉ ѕ

ḗẙιBTCᶽ ιʑ Ὑῶ ￼╗ ẙ ᶭ ֹ 2018 ẉιBTC￼Ү⁪ẦḊї ι

ᶽ Ὑῶ ￼Ґ῏ ░ Ӊ BTC Ὑῶ ὴᵄׁ 10 ￼ Ἃιῶ 7 Ѧ Ἃᶈ

2017-2018 ẉᶽ Ґ῏ιῶ 3 Ѧ Ἃᶈׁῼᶽ ҀԄ BTC ᵅỄṈῶҐ῏ιֹ

2018 ẉ￼ ѕḗẙιҐ῏ ἑῶἍᵻ״  

 Ḡԅ ῗ ἄתᶒ ᶈא Ṵ￼ ᴝᵼѳ  

ɒѭҜѱתᶒ і￼ᾭḔӪ όᵼѭῶԊ ғῗּיᾭḙ יּ ẑ‎ίֺ

￼ιẸᴧא ḭᴵҨ Ἅῶ ẑι ӝӲ ￼Ὴӧιṏ≡ῶԊ ι≡ῶӡү҃

ѦῊӧι ғ￼ҮӪṏῗ 0 ҃ιṏῗᶙᶌ ɓ  ɋɋ ֳḞCEO Ҽ 

 

 

εɒ Ὁ ṳɓḠԅ҆ҭᴣὫ᷂ ᾭὯ‎◊χԇẦ҆ҭᾠ ᾭὯᾯת Ἀ 2018 ẉ 9 ῴζ 
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ᶒת ￼ ╝ҮӪјᾸ״ ιɒ Ὁ ṳɓḠԅ҆ҭⱨᴧꞌ ẉᶭזι

⁮Ӫᶭᶽ ј│֫ḒҨּזἋ ғѭ ‰ιַּזᴿ ᾢ֨ἐⅎ ᴨ῭ᶺᾧỵᾭὯι

ᶃ ן ɒ Ὁ ṳɓḠԅ҆ҭ￼ⱨᴧ♇ּתיᶒ ᶒתỗḠԅᵇוּ

 ֺΆ ιṎԎῗΰ ᵀ ḕᶈ ᶺḠԅΆ ￼ὠἇ Ҩᶿ ◖א֧

╓ ἄḠԅḍ Ṱ ј Ὰ ҆ιӔɒ Ὁ ṳɓ￼Ḡԅẻמᴪệ῭זᶶ 

ⱡ ᶒת Ἡ ᶈ•Ҏ ẙі ḠԅιӇᶈז῭ Ά ᵃ‾ḕᶈ Ẵע ι

ḳ῏ ᾢ֨ι ἄὫ᷂  

 

2 ɒ Ὁ ṳɓ ֫‘ 

֡ẉҦṳᵙɒ Ὁ ṳɓἍ ￼ ᵒאҌᵵẪⱨᴧιᶈ Ҏɒ Ὁ

ṳɓἐᾁ ￼ᵃῊιҨ Ὣ᷂ѭ⁄Ọι╧ᴣ￼ɒ Ὁ ṳɓ￼Ḡԅ Ѽ

јᾸ╨‎  

⁞ὯἅҪḾɒ Ὁ ṳɓṴᶋḠԅ҆ҭ￼ ᴵҨҡɒאιἅҪᴧת Ὁ ṳɓ

￼Ἡ  Ṵᶋ ᵙּוỗעᶫ ‎֫‘  

 

 Ἡ   



ᶒת                                 Ḡԅ ︢ ѿ ҇ⱱ 

8 

 

ɒ Ὁ ṳɓḢᾯ￼ּוᵘᵕῼḅїχ 

 

ᶈ Ѧᵕῼ￼ᴿѦ ⅎιɒ Ὁ ṳɓ Ѫ јᵃ￼Ἡ   

ε1ζ ɒ ṳɓ 

ɒ ṳɓῊι⅝ Ῐ ￼ῗ◖╓Ṿ‎￼ Ἅ Ὅ￼ΰ ᵀ ῀ᴵ

ḕᶈᵀ ◖╓ι ΰ҈יּ ᵀ ῂ│Ӣᾡιᴵ ἄὫ᷂ Ӕּז￼ Ὁ ᵙ

ԇ ￼◖╓Ѽῶ ᾢ֨ ▒ ￼  

ε2ζ ɒᴧṳɓ 

ɒᴧṳɓῶ ICOε ₭Ҧṳᴧ ζ Ἦ ѕ ΆẪ  

ICOᴵ ῶ◖╓ ιẊћᴵ ᴩֹᶙᶌҐ῏ᾢ֨  

Ἦῗᴧ Ά ֧ɒ Ὁ ṳɓ￼ ᴵ Һῶ◖╓ₔԄ ↄ₱

ṳ Ὑ  

￼  ᴵ ίֺιẊћ Ѫ DDoS ᾢ֨￼ ℅ᶹᶈҞẉι

51% ᾢ֨Ѽἄѭ҃ᴵד  

ε3ζ ╙  

ɒ Ὁ ṳɓ￼╙ ὐץ їҐ῏ᵙ іҐ῏  

їҐ῏ὝּזἋ ᴧ￼Ґ῏ιјַּתזᶒ Ἡ  їҐ῏ᴵ Ѫ

ɒ ṳɓ ɒᴧṳɓ ɒ╙ ɓ ɒὙῶɓ ɒᵻᾠɓ

ɒ ἮɓɒICOɓ ɒ ɓ

іҐ῏їҐ῏
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DDoS ◖╓▒ Ẕּז  

іҐ῏ῗᶢ҈תᶒ ᵙ ￼Ґ῏ιᴵ Ґ῏ảṝớᾢ֨ ᴥ ᾢ֨

Ἑᶒᾢ֨ψ Ἃ֛ ￼Ἡ  ẙѼӔј│֫Ḓַּזɒ Ὁ ṳɓ ║ │

ᴪệט╗ Ҩ ₿ι Ṿ‎҃ᵿ  

ε4ζ Ὑῶ 

ᶈּזἋὙῶɒ Ὁ ṳɓῊι ѪӠḕɒ Ὁ ṳɓ￼ҟ ἆ ‗ғּו

￼Ἡ  ιḅ Ḡԅớјץ ᴨ Ґ῏Ẉᴶῶ◖╓ἆ ᴧ

Ἡ ᾥ  

Ḹ ￼ἄוּ χ ׁṴ іᶈᵩ￼ ҭ ιḸץ ἄ ֺḕᶈӀוּ￼  

זּ◓ Ḹ ḕᾣḠԅ ֺ Ḡԅ  

ᴣӺҭ￼ χᶈ ҭ ‗ Ά Ѽḕᶈ ῏ ḭַּז￼◖╓ιa

ῊᶈӺᵸҭӔּזΆ Ẋ῾ ḠԅḬ‬  

ᶵᶁҭ￼ χ ׁ￼ ҭ ῞ץ ḕᶈ ᶵᶁҭ῾› ⁄ỌᾭὯ῾ז

Ḹ ᶁҭᵙԋ ӡỤṰ ώᴨ￼  

ӡ ֺ￼ χ ҭ ֚ץ ᵙ♬ APP ￼ ӡεUSB NFC ⱳ

҇ ζιᶎ῾ Ѥ⁪￼ ӡזḸ  

״  ֺ￼ χṴ іᶽᶺᾭ ҭ ץ ᶵᶈ״ ѧ ᷂ḠԅӠἴ 

ֺι‖῏ ј│֫Ḓ ᾡַּז  

ε5ζ ᵻᾠ 

ɒ Ὁ ṳɓᶈּיᴧ Άᵻᾠᵅιọ ⇔Ѱ ⅓ιјᴵ ᴝιᵋֱḳ῏Ӕ

ɒ Ὁ ṳɓ￼ҮӪ᷂ᴞ ḧớιṀ ɒ ᴧɓ  
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 Ṵᶋ  

2.2.1 ḧớ 

Ṵᶋі￼Ѯ╙ɒ Ὁ ṳɓ ῗ ḧ￼ιḜҪ￼Ү⁪ Ṵᶋ└טјᾸᴧ

ιקṭᶽ￼ᴪוּ ט└ ḜҪј ᵀ ῄẂᾟҥᵙҐ῏  

ׁṴᶋіῶѕ ḧṳχ 

ῗ ѧỌק￼ ғἹ ḫאι⅝ḅ Tether (USDT)ιԎӠ  1χ1 

￼ԂὭ⅝ӕ‎Ӡ ҮӪ ӇUSDT ῼҨ‎ᵼѭῨ ᾛӐι ѷ ῎ẙ Ḭ

ẑјᶼӼ֫ι╧ ᴧᵙᾛ ṴᶋιӔệ Tether ᴩ҅  

҇ ΆẪῗҨזḸ ғἹ ιᵼѭᴞѧỌҦṳ  ≡ῶӡү ιἍҨ

ḧɒ Ὁ ṳɓ ὶ ֘ӡү ι⅝ḅ MakerDao ὸ֧￼ DAI ӇҺ

ῶ╢טớ ιḅ‛Ἱ ⱶ￼ҮӪᶽẄ└טιἹ ⱶҮӪ (collateral value) Ѥ

Ӊ҈҃ Ẕ￼Ҧṳ ҮӪι ѱṏҺ֧אⱨҢ  

ѕ ΆẪῗ │ ḧṳ │ ḧṳῗּזΰ ᵀ ₩Ὁѧ᷁ ￼ΆẪӠ

ὙҦṳ￼ ḧớιᶢ ộ ῗχҦṳ￼ӗẔ ῗῶẵớ￼ιᶈӗᶽ҈∂￼Ὴӧṏ

ṈᴧιᶈӗјẔ∂Ὴṏᶺᴧιҡ ḫא ḧҮ⁪￼ ￼ Ӈ │ ḧṳῗấ ᶈ

Ḿ ḧɒ Ὁ ṳɓ῾‎ ∂Һ ᶭ ￼Ӭ ї￼ιḅ‛ │ ḧṳ ᴧ

Үι ẬԎҤҚ‎ Ҁɒ Ὁ ṳɓι ῆ≡ῶ ᶼ￼ɒὶ ɓιῳᵅᴱ

Ṧ  

⅝Ҩіѕ ḧṳιᾺᴧ ￼ GUSDᵙ Pax ᶈ ῎ớᵙ ίֺіԏῶ

῭ᶽ￼Ҹמ GUSD ᶈҨᶿ ￼ԇ іιԇẦ ῎ ћ Һ‬ ιј

ᴵ ӵUSDT ‾ḕᶈῨ ᾛӐᵙᾛί￼ ψҨ 1:1 ￼⅝ӕᵙ ӺὛ ιệֹ
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Ӡ ԇᴻӠ Ẋḧῼἶ Ḭ ἵᵓι Ҁד ḧψѼјҺῶṦ ￼  

ї ῗ֡ ɒ Ὁ ṳɓ￼ᴝּוҮӪ ‰֝χ 

ṳ  ᴝּוҮӪ 

BTC ԅדכּרὫ  

LTC ԅדכּרὫ  

ETH 31,529 Ѧ BTC+ ╦דכּ֫  

EOS 366,000,000 ETH 

ERC20 token  ֫ ETH 

REP 18,630.8749 BTC+ 1,149,880 ETH 

NEO 6119.3 BTC 

ҡ ѧἅҪᴵҨ ֧ι ⅝҈ԎҤɒ Ὁ ṳɓι⅝ ḧ￼ῗBTCᵙ LTCι

ᶽ ɒ֫ Ὁ ṳɓ ῗӘἘ҈ BTCᵙ ETHιḅ‛ BTCᵙ ETH ᴧּוᶽ Ṵᶋᴪ

ι⅝ḅ⅝⸗ṳט ֹᶙᶌҐ῏ ᴥ ᾢ֨ Ґ῏ảṝớᾢ֨ ιḾ•Ҏɒ Ὁ

ṳɓ ἄ￼ẽᵠῗṭᶽ￼  

2.2.2 ꞌ 

ї ῗ ׁṴᶋі⅝ ╙ ￼ṳ Ҩᴣᴧ χ 

ṳ  ᴧ  

BTC 21,000,000 

ETH 72,000,000 +1 8,720,000 /ẉ 

EOS 900,000,000 

XLM 100,000,000,000  



ᶒת                                 Ḡԅ ︢ ѿ ҇ⱱ 

12 

 

ṳ  ᴧ  

LTC 84,000,000 

BNB 20,000,000 

XRP 100,000,000,000  

REP 11,000,000 

NEO 50000000  

ҎҦṳᴧ ֺẙ ѭ ￼ẻẪι ῶ☺ᶈ￼Ҧṳ Ӫ ᴠ

љ Ἦ￼ ῗḾ ￼ ῼ Ҩ EOSѭӕιѮ і ᵅιḅ‛῾ ֹᶽḲ￼

Ọת ῼιҮ⁪ọⱡҺ֧אї ℅ᶹּ҈י EOS  ῶ  ֺ,⅛ẉῳ ᴵҨ

ῶ 5%￼Ὰṳᶭᴧ‎᷾כɒᾭὯץɓ εᴵҨת ѭ⅝⸗ṳ￼ Ṫζι ῶ

Ὑ ￼Ὰ ╙Ԅιἑ ק╦ ֫ ֧‎￼Ὰṳ  

2.2.3 ╙ ớ 

ṳ  ╙ ▓  

BTC ᶂᶹҐ῏ἍιῨ  

ETH ERC20ּוỗιICOιҐ῏Ἅ 

USDT │ṳљɒ Ὁ ṳɓѳ ԂὭ 

ERC20 token  ⸗ḧ￼Ґ῏Ἅ 

ɒ Ὁ ṳɓᶈṇ ᶀԓ╙ ӔּזιḾḫӌ ╝￼ẽᵠῶ ⱡ ⅝⸗ṳᴧ

ṝ ҞṰῶԆẉιᶢ ẻἄ Ѧ ѭ ḧ￼ Ṵᶋ ⃰ḅ Ἣᴥ ׂι⅝⸗ṳ

￼ ♇ѼҺṾ‎ ᶹ ᾦẔ ɒ Ὁ ṳɓ╙ ￼Ѯ ῗᴧ ￼ᴞѧỌקṀ

ӡּז ᷂ιѭ │Ґ῏ώӗᴵ ớιҮ⁪￼ії└טӔ  
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ỗוּ   

ɒ Ὁ ṳɓּוỗ￼Ӱ ớҨ ֱѭᶢ ṏ ׁ ‎ιɒ Ὁ ṳɓ￼ּו

ỗῗѭᾟ ᶒת ᴣљאḫќּף Ḿὶ￼ ֯ᾟ ἆẔּז ɒ Ὁ

ṳɓ￼ּוỗѧץὐ ғḕӴ ᶭӪ ᾟҥ Ґ῏ ѕΆῸח ὶ  

Ҏּוỗ ᵼѭῃῗתᶒ ѧ￼ ѦᾟὙע ιᴡḕᶈ҈אḫќּףѧ Ṱזּ

ῶ‟‗₩Ẫ‗ấιṀ ḜҪӘⱡҺḕᶈתᶒ ѳᶹ￼ Ҏҽ ἆẔּזἍ Ѫ

￼Ḡԅ  

2.3.1  

ιῗὝᶈӡּט╗זѧּ҈יḕᶈј ḧớ Ӕ  ᵙᾠ ᴩὫ᷂￼

ᴵ ớ Ὥᴯ ιṏῗὝᵼҐ῏Ḿἐј ἆᾥỴј Ἅ ἄ￼Ὣ᷂  

ᶈɒ Ὁ ṳɓ ғѧιҦṳᴧ ᴵҨῗ ᶂ￼ֳִԇᴻ

ἆת ѪῊ ᵀ￼ ⱡҚιᴠљ Ḿᴧ ӡּזừ֙ᵙ ԋ ѳּהṈι

ѭ Ỵ ￼ꜚ ֫Ḓώӗ҃ᴵѺѳ ιῶҎἍ ￼ɒXX ṳɓᴵ ҝҝῗ

῞ ￼ӨὯּה ṕιљתᶒ Ἡ ẔּזἆֳᾺ ←ῂԋ ӬḮҽ

ӮẎ Ү⁪ᾛ ԓẆҐ῏ ј│ ѭιḕᶈ ᶽ￼ӡּז  

ớט╙ 2.3.2  

ҽ іι╙טớ ῗὝּט╙҈יớ￼ј ḧᴪק Ӕ  ‗ ᴩὫ᷂￼

ᴵ ớ ᵍѣṖᵍѲχץớט╙ ῗὝ ғҨᵀת￼Ү⁪ᶈṴᶋі╙ Ґ

῏ᴣᴪא￼ ψ҇ד ῗὝ  ‗ ᶼ ῊᾟҥẔҥ₲ Ҩᴣ Ҩᵀת￼ַꞌΆ

ӝᶊ ὺ ￼ ד ẸᴧּוӴἋὣԂ ᷃ḽј ῊιṏҺᴧּט╙וớ ι

ίֺјדҺ└ᴣᾯѦ ӌ ￼Ḡԅ  



ᶒת                                 Ḡԅ ︢ ѿ ҇ⱱ 

14 

 

ᶒת ῎ẙ ἍεBTIζ ѭιԅׁר 10 ᶽɒ Ὁ ṳɓҐ῏Ἅѧι

Ṉῶ 7 ḲḕᶈҐ῏ ├↨￼ừ֙ιԎԇṵ￼Ґ῏ Ẹ҈ ḫҐ῏ ￼ 12-100

Ӥј ψ  ‗Ὕ֧ιᶽḲ ⱦ ￼ɒ Ὁ ṳɓҐ῏ἍѧιOKEx￼⅛ῄҐ

῏ Ễῶᴵ ├↨ᾣᶽ҃ 19.2 Ӥι ♀ṳ￼⅛ῄҐ῏ Ễῶᴵ ├↨

ᾣᶽ҃ 12.5 Ӥι80-90%￼Ґ῏ Ӏ Ґ῏ἍḾҐ῏ ￼├↨ṏῗḾ╙

ớט ӬιἅҪẊј Ґ῏Ἅḫ і￼ ғ ᵋᾟὙệӊּזἋԂאιᾣ

ᴞ￼ɒ Ὁ ṳɓᴵ ώј֧  

2.3.3 ᾤ ֺ  

⅝⸗ṳ ɒ Ὁ ṳɓҨᴣẻẻ ￼Ҧṳιḕᶈ ᶺ│ễ ιᶈת ᵀ

Ά Ѽḕᶈ ᶽј ḧớψᵃῊιɒ Ὁ ṳɓᴵҨּױ҈זᵄ ⅜ ║

│Ґ῏ιḅ‛╧ Ԏѧι ј ᵶψ℅ᶹιјᵃᶂḲ￼ Ѥᴘ ẙј

ᵃћ ѷ῎ ￼ṴᶋҐ῏ ֱ  

ɒ҈יּ Ὁ ṳɓ￼ớ ⸗℮ιᴿᶂḲᵙᶊתᾤẗḾɒ Ὁ ṳɓ￼ᾤ ᶎ

ῶјᵃ ῄ  ︢ӟ Ᾱ ☻ᶽַҍῶ⃰Ẫ│ ψ ᶂ ᶂ Ὰזᶖ ᶱשּׁ

ῶ ᾤ ιԎѧᾺזᶖ ᶱᵒשּׁ ỗẙψӟכ Ᾱ⃰ᶈấ │ ψ ᶂ῾ῶ῎

ḧψ ᶈᴍẙ ѧᶂ ᴇ ᶂҦṳᵙɒ Ὁ ṳɓҐ῏ ῎ҧ ₿  

ᴿᶂᾤ ᶈјᾸ ᾯᴪטιᾯӌ ᵇ҈זẶ ιӕḅ 2018 ẉ 7 ῴι

ᶂ ў ṕεFINRAζ ∂Ԏἄᵔԇᴻᶈɒ Ὁ ṳɓ ᶟ￼╗טώӗ῭ᶺ

Ḿ ῭ ῎ ɒ Ὁ ṳɓ Ὴ Ѫז ֺᵙ ί￼ ιאῶ

￼ṳ Ґ῏Ἅ ᴵ ᶈ῾‎￼• ᶾ їҧᾯᾡּה ԋӯιḅ2018 ẉ3ῴι

ῄ  ᴖḾ 2 ḲҐ῏Ἅḫᾼԋӯ Ѧῴ 5 ḲҐ῏Ἅᾯᾡ￼ ᾤᶴ ṏᶈ
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8 ῴ 28 ῄιѧᶂҊ ѯἵӡỤẈᴶṰᶈɒҊ ѯἵ ᶀɓ

εhttps://jubao.nifa.org.cn/ipnifa/range.html ζԓ֯ԄɒҦṳ ᴧ ɓԓḳ  

ᵼ℅ιɒ Ὁ ṳɓᶈᾤ Ά ԏῶј ḧớι ᴵ ᴠљ ᵙẈ

ᴶΆṾ‎Ὣ᷂ιѼᴵ ḾᾯѦṴᶋṾ‎֗֨  

2.3.4 Ӡ  

ҽ ғῶ ѭḢᵱ￼Ӡ ᵙ ӌ ι⅝ḅ Ӡ ӡἘ Һ

ɒ Ὁ ṳɓ ѷ ԋ￼Ӡ Ӡ  ֺιӠ ΆẪѼљҽ ғῶ ᶽָתι

ᶢ ᴱῶѦҚ ץ Ґ῏Ἅ֡ ψ ֺẙ Ҩ ḧѼ Ҩᾼ ιẸׁ￼ɒ Ὁ

ṳɓ▫ ᶈ  

ḅ‛ѦҚ῾ ḇᵱӠ Ḹץ ιἆḌἘӠ ￼ῸחΆ᷂ӡἆ֧҆אᾥιἆ

Ẕ јדι ҺṾ‎Ὣ᷂ ғ￼  

 

ɒ Ὁ ṳɓᾯӌּוỗ￼Ḡԅ↨ẈҺᵼ• Ά ￼Ḡԅ↨Ẉ Ӊ ἾӉι

ἍҨ ├Ỵּוỗѧᴿע ѧᴵ ḕᶈ￼ ι ―ιώ Ḡԅớ  

 

3 ɒ Ὁ ṳɓ љҽ ғ Ḿ⅝ 

 ҡҽ ғ Ἠ￼  

ɒ Ὁ ṳɓṴᶋ Ἠ҃ҽ Ṵᶋ￼ ιḅṴᶋ ח

ᾛӐ  

ᶈ℅ҝҟ ⅝ Ԑᶚ￼ѣ  

ε1ζ Ṵᶋ  
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Ṵᶋ ῗὝּ҈י Ṵᶋᴪ ￼ᴪקἆ└ט Ậ ￼ ғ ᵀ῾‎ᾠ

￼ј ḧớιѮ ⁪Үיּ ַꞌ ∆ꞌ Ṵᶋ ᵼḒ￼ᴪקẬ ẂẂῗԎҤ

￼ ᵼט  

Ҧṳἆɒ Ὁ ṳɓҮ⁪└טᶽιᴠљ Ѫ ᶽ￼Ṵᶋ ψҦṳ ₭ᴧ

ᵅ ֹɒ Ὁ ṳɓҐ῏ẈᴶὛⱲҐ῏  

ε2ζ ᾛӐ  

ᾛӐ ῗὝּ҈יјḢᵱἆῶ ￼ԓ ᾛӐ Қᵔ ἆᶹ ҆ҭ

Ṁ ￼ ὶἆ ὶὫ᷂￼ Ԝ ֫ᾛӐ ￼ ᶚιᴵ֫ѭԓ ₱ ᶹ

₱ ֺẙ/ў҆חᾥ ╙ ҭ҆ת  

ׁ ṈᾭᶂḲεḅῄ ζḫ ὙⱲ ᶹιҦṳᵙɒ Ὁ ṳɓҐ῏Ẉᴶ

ᶽᶺᶴ҈ ᴧṝꜛỗιḕᶈיּ ӬḮҽ Ỵᾛ Ү⁪ ừ֙ψҐ῏Ẉᴶἆɒ

Ὁ ṳɓ ᶈḠԅớΆץ јֹ  ‗￼Ḡԅ ָιᵼ℅ῶᴩֹ ḭᾢ

֨Ṁ Ґ῏ ḭἋ  

 ɒ Ὁ ṳɓљҽ ғῶṮầ￼  

ᶈ ҎԎҤ￼Ά ιҽ ғ ɒᴝ Ὁ ṳɓ ԏῶ ⸗ềιӇ ẙјᵃ

ҨїṄҡҐ῏Ὴ Ẅẙט└ ẙ ֫‘ιẊᶈ Ὴҡҽ ғѧᴨ

ῼ ᶹ∆ѯӕιᵙɒ Ὁ ṳɓḾ⅝  

3.2.1 Ґ῏Ὴ  

ε1ζ  

ᶈѧᶂι ṴҐ῏Ὴ ѭ⅛ᵕ ֹᵕҋіᴀῊⅎ 9:30-11:30ιїᴀῊⅎ

13:00-15:00 ᵕԈ ᵕῄᴣі╤ ּҐ῏Ἅ ▄ ּҐ῏Ἅԇᵓ￼ҶṴῄј



ᶒת                                 Ḡԅ ︢ ѿ ҇ⱱ 

17 

 

Ґ῏ ѧᶂ ▪ ᶂ ₰╖ ṴѼ ӆι ᶈᵕ ᵕҋ￼ᶁḧῊⅎẦṴ

⅛ᶾҐ῏ 4-6 ṇῊι⅛ᵕ 5 ᶾ  

ε2ζῼ  

ῼ Ґ῏Ὴ ӘԏӌҐ῏Ἅ ḧι ῶіᴀ їᴀ ᶻ ѕѦῊⅎιῶ￼

Ґ῏Ἅ ᶈ│ḧ ӬῄҶṴ Ҩі╤ῼ Ґ῏ἍѭӕιҐ῏Ὴ ѭіᴀ 09:00-

10:15ι10:30-11:30ιїᴀ 13:30-15:00ιᶻ 21:00-02:30 ῼ ⅛ᶾҐ

῏ 6-9 ṇῊι⅛ᵕ 7 ᶾ  

ε3ζᶹ∆ 

ᶂ ᴿѮ ᶹ∆ṴᶋẦ ᾠ Ὴ ḾרҖῊ ‎ јᵃιἍҨᶹ∆ṴᶋԎ

ḫῗ Ѧ 24 ṇῊјӯ₿￼Ṵᶋ ᵕ ԅר ῗҶṴ￼ιᵕ ֞ 5 ♇ṫᴸ

ẦṴ Ҩѧᶂᶹ∆Ґ῏ѧỌѭӕιҚ↓ṳᶹ∆ᴏῼ￼Ґ῏Ὴ ѭרҖῊ 9:30-

23:30ιᴗ Ԉ ᵕῄᴣ│ḧ ӬῄјẦṴ ἍҨᶹ∆ ⅛ᶾҐ῏ 24 ṇῊι⅛ᵕ

5 ᶾ  

ε4ζɒ Ὁ ṳɓ 

ɒ Ὁ ṳɓṴᶋֱῗ ⃰￼ 7Ö24 ṇῊԅẉῂҶιῂῊῂ־јᶈҐ῏  

Ṅᴿ ғᵝ￼Ґ῏Ὴ Ḿ⅝ιᴵҨệ֧їᶃ ɒ Ὁ ṳɓ￼⅛ᵕҐ

῏Ὴ 168 ṇῊιָ֫ῗ ￼ 6.72 Ӥ ῼ ￼ 3.2 Ӥ ᶹ∆￼ 1.4 Ӥ  
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ᴿ ғᵝ⅛ᵕẈᶎҐ῏Ὴ  

Ґ῏￼Ὴ ṮầѼ ᶈ ḧ ẙіᴦῑ֧Ґ῏ ẙ￼Ṯầ Ῐⱡɒ Ὁ ṳɓ

￼Ґ῏ ẙљҽ Ṵᶋ ⅝῭ᶽ  

3.2.2 Ґ῏￼└טẄẙ 

Ҩ‰֝῞ṉὝᾭεS&Pζ ӺὝᾭεDXYζ⅝⸗ṳεBTCζѭҦ ιҡ 2013

ẉ 4 ῴ  2018 ẉ 9 ῴ￼ѕ ￼Ү⁪ἆὝᾭӪḅїᶃ  

 

S&P DXY BTC ῼҮ⁪Ḿ⅝εᶃⱭ‎ https://coinmetrics.io/ ζ 

ҡ 2018 ẉ 6 ῴ 30 ῄẦḊ 2018 ẉ 9 ῴ 28 ῄιѕѦῴ￼ᾭὯḅїᶃ  
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S&P DXY BTC ῼҮ⁪Ḿ⅝εᶃⱭ‎ https://coinmetrics.io/ ζ 

ᴵҨ ֧ιῂ ῗ ῼ ῗ ῼι ӺὝᾭῳѭẈ ι‰῞ἍҦ ￼ Ṵᴪ

ק ѭΎἱι ⅝⸗ṳᶈᶃ іῶ῎Ῐ￼ ι└ׅט♥ Ẋћҡ 13 ẉֹאᶈι

⅝⸗ṳῶ Ẃ῎Ῐ￼Ү⁪Ṯầιҡ 100 ᶺ Ӻᶭ ֹ҃ 6000 ᶺ ӺιṤӪῊῶ

2 є Ӻ  

ԎӎӵҨᶿ εETHζ EOS ҦṳᶽᶺѼᵃ⅝⸗ṳ ‾ι└ׅט♥ ‾

ט ￼ṴᶋιӔјᴵ ╜ớ῭ẶιἮ ῭ᶽ  

3.2.3  

ε1ζ  

ῳӉᴅ Ґ῏ 100 ι≡ῶі ιӇᶽ Ґ῏ ᶽḤҐ῏ ᴿ

ѦҐ῏ἍᶈḜ￼Ґ῏ֺẙѧἆ ᶈḜ￼ᶽḤҐ῏ֺẙѧ ḾᶽḤҐ῏ῶ῎ ￼

ḧιףּ ћᴿј ᵃ  

ε2ζῼ  

ῼ Ґ῏Ҩɒἐɓѭᴅӈ ιῳӉᴅ Ґ῏ ἐ ῼ ῶὙҢ  
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ẽᵠῼ Ңᾭ ￼ᵼ ᶺιῼ ￼ Ңᾭ Һ⁞ὯјᵃҐ῏Ἅ јᵃᵬ

ᵝ јᵃῊῼ הּ јᵃ ᴪק  

јᵃᵬᵝῼ Ґ῏Ἅ￼ ḧὙҢ јᵃι ᶈјᵃ￼Ὴῼιa Ґ῏Ἅ

￼ ḧ ѼҺјᵃ ї ῗҨі╤ῼ Ґ῏Ἅѭӕ￼ ῼ ᵀ ᶈјᵃῊῼ

Ң￼ԏӌ⅝ӕᵙᾭ εᴅӈχἐζ  

 

ε3ζᶹ∆ 

ᶹ∆ῳӉ ⁞Ὧᶹ∆Ẉᴶ￼јᵃιῶ ӑⱱ ￼ 0.01 ἐᴵҨᾛӐ ῳ

ᶽὙҢ ṏῗᴠљ   ￼ῳᶽӤᾭҨї￼ Ҩѧᶂᶹ∆Ґ῏ѧỌѭӕι

Қ↓ṳᶹ∆ᴏῼ ᵀῳṇҐ῏ ѭ 100 є Ӻ  

ε4ζɒ Ὁ ṳɓ 

ɒ Ὁ ṳɓҐ῏Ἅ ῶ ṯ￼ώṳ ιӇ≡ῶᴅ Ґ῏ ἆὙҢ

Ѽṏῗ ιҐ῏Ἅỳ Ӕ ṯὙῶ￼ ғῳᶽקι ₿ ғ Ԃ ι Ґ῏Ἅ

ṯ￼╙טớ ιӇ≡ῶḾᾯӌṴᶋ ￼ῶᾦίֺ Ґ῏Ἅ῭ᶺ ￼ῗ

ṯιẊ≡ῶ֬ḫ ᴠљ ￼ַ  

3.2.4 ֛  

ῼ ᶎῶ῾Ḣἄ￼Ґ῏ᴵҨ֛ ￼ ֺιẸҐ῏᷂ ᵅ ᴵҨᵻ●

ᶈῼ ѧιїᴅ῾ἄҐҺ֧א ֛ ιᶈ Ґ῏Ὴ ѼҺ֧֛א
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Ẹ Ἃ╧ᴣ │Ґ῏Ὴι Ґ῏ἍѼῶ ֛ Ἃ  

Ӈᶈɒ Ὁ ṳɓҐ῏ѧι֛ Ґ῏ῶἩ і￼ ẙ ᶈҐ῏Ἅԓ￼Ґ

῏ῶ֛  ֺιӇ ⃰￼ іҐ῏ῗ≡ῶ֛  ֺ￼ιᵼ℅ҺṀ ј ӡ ι

Ӕᴥ ᾢ֨ἄѭᴵ  

℅ᶹι Ἃ ғ֛ ￼Ἡ  ẙѼ Ṿ‎҃ ῄ  ╝Ὰ ᴧ ᾰ

ι6 ῴ 13 ῄɒ Ὁ ṳɓҐ῏ἍҨɒἩ іᵿ ɓѭּיι῾Ḿ│ ᵘҧ

֛ ɒ Ὁ ṳɓ Ἃ￼ ҆Ӯ֧ Ẕὺᾼιҡ ҆ҭ‎ ιɒ Ὁ ṳɓ

ῗῂ│ Ặֺ֛ ￼ ┴ᶽḙ￼ѧṡ ỐᾨάὝ֧χɒ≡ῶ ת ￼ɒ Ὁ

ṳɓјẔ ԇԊ ד ‗‬ṂιἩ іѼј Ӡ Ԏ ẶֺἚ ɓҤ ι

ᴵ Һἄѭ║ ᵙ ғ ￼□Ẑιɒ ׁ￼ừ֙їιḜј ￼Ӱԅ҈זּ

Ґ῏ιọ ֺḧ│ễᵙ ֱ‎ӹ Ґ῏Ἅ ᶼ֛ ḕ₲ ι ῗọј

ᴵṈ￼ ɓ 

3.2.5 ‌  ẙ 

ε1ζ  

│ḧ￼ ּ‌ ⅝ӕѭ 1:1ιḫ іᴵҨ ֹ 4-5 Ӥψ ׁ

ᶽḲẍ┌ὶᴩ￼ῳᶽ⅝ӕѭ 1:5ιּה ῶ ֫ḭἋ ∂ 1:10 ￼ ‌   

ε2ζῼ  

ῼ ￼‌ ⅝ӕ ⁞Ὧᵬᵝ ᶁḧιᶈ 5-10 Ӥṫᴸ ῼ ׁ

ᶽḲẍ┌ὶᴩ￼ῳᶽ⅝ӕѭ 1:10ιӇ ḭἋ Ẃᶈ 1:5 ᶀԓӮ  

ε3ζᶹ∆ 

ᶹ∆‌ ⅝ӕ Ґ῏Ẉᴶ ḧι ῶ 10-20 Ӥ  
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ε4ζɒ Ὁ ṳɓ 

ɒ Ὁ ṳɓ￼‌ ⅝ӕᶈԅר ᶀԓ≡ῶᶁḧ‰֝ιṇֹ 1:2ιᶽֹ֡׳

ῶ֧א ɒ Ὁ ṳɓ￼└טỄᶽιӔּזḄ ‌ ᴵҨ ệ Ҩỳ ￼ṭᶽ

ַ ιᵼ℅јѷ ‌ Ἦ  ψӇᵃῊιӔּז‌ ￼ ѼἄӤᶭ  

ἅҪᴵҨҨҞẉᵺῴ₰╖ ּṴᶋ  ṕεEuropean Securities Marketsת

Authority,  ESMAζ֧ᴶ￼Ὰὺᾼѭӕ ESMA ѭјᵃ￼ ғᵝ ҃јᵃ￼

‌ χѮ ᶹ∆ 30:1ιὝᾭ Ѯ ᶹ∆ 20:1ιԎҤᵬᵝ Ѯ Ὕᾭ

10:1 Ѧ ᴠ Ӫ 5:1ι ɒ Ὁ ṳɓᴱῶ 2:1  

ᴵҨ ֧ι ῗ ḧ￼ ғᵝιԎ‌ ⅝ӕ ᶽ ᵼ℅ ESMA Ṅɒ Ὁ

ṳɓ￼‌ ᴙֹ҃ 2 ӤιḾ ίֺ  

3.2.6 Ἱ  

ҽ ғѧιῶἹ פּ Ἱ Ά│ιҨᴣ ғἹ εּABSζ

ḾẔ￼ ṪԏιẊῶ Ẕ￼ ῎ ‗ ԇ  

ɒ Ὁ ṳɓҐ῏ᶢ҈Ҋ ι Ҩ ḫⱶἹ ιԎҤἹ Ѽ ҨӠ

ԇ⃰ớᵙᴵӡẙψԎ  Ү⁪ᴪטᶽιӔּזɒ Ὁ ṳɓӐѭ ιѼ ѪҮ

⁪ᴪטẬ ￼ љɒ Ὁ ṳɓ ԋ￼Ἱ Ѫ Ṗ Ṗ ўחᵀ

│ớ￼ѕ  

3.2.7 Ӡ  

ҽ ￼ ғӠ Ṱῶἄⱦ￼ӌ ιҷᶺӠ ԇᴻ Ҋ ҅ιώӗ￼Ӡ ֱ

Ӡ Ѽјṓ ᵃι ῶѧᶂӠ ḌᵔҺεת Ӡ Һζ ιת

ἴӠ Ṵᶋ ẑ  
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ɒ Ὁ ṳɓӠ ᶈᶂԓṰ ₿ιᶂᶹᴵҨ ῗֲֲ ℓ ўԓῶҿᾬם

ᶜỊӠ ԇᴻώӗҦṳᵙɒ Ὁ ṳɓӠ  

 ת 3.2.8

ҽ ғῶ ѭḢᵱ￼Ӡ ӌ ι⅝ḅ ּ Ӡ ӡἘᵙᶢ ת

ԇᴻιᶈἅᶂι ῶ Һ Һ Ӡ Һ ת  

Ҧṳᵙɒ Ὁ ṳɓ￼ ғ ᶈᶂԓṰת ₿ιᶂᶹᴿΆѼᶈṍ ᵙή

ⅎ ⱡѼῶCoinbase Ẉᴶώӗ ԋ ῼוּ ӡἘ Ө הּ ETFεҐ

῏ᶚẦᾣẪὝᾭᶢ ζ ғᵝιӇ ј ιᴠљ ɒ Ὁ ṳɓ ת Ѫ

ғᵝјἄⱦ Ґ῏Ἅј ӡ  

 

4 ɒ Ὁ ṳɓ ⁮ӕ 

ɒ Ὁ ṳɓ ғ￼ ῃץὐҽ ᶟ￼ ιѼץὐתᶒ ￼

Ҏ ιᶈ ֯ѯҐ῏Ṵᶋᾛ Ґ῏Ẉᴶ ץ

Ҩᴣ Ἠ Ά ￼⁮ӕι‎ҟ ɒ Ὁ ṳɓ ғἍ Ѫ￼  

 Ґ῏Ṵᶋᾛ  

4.1.1 ḭᾛ Ṵᶋ 

ҖῊר 3 ῴ 7 ῄ֞ 1χ40ιɒ Ὁ ṳɓҐ῏ἍṳḠεBinanceζ ⱨ

ᾥא֧  

ᶺᵄּזἋᶈ ᶔᴧṻ ιҤҪᴧא ṯṳḠ Ἃѧ￼ᴿ Ҧṳɒ Ὁ ṳɓ

ᴏῊҐ῏ἄ VIAε ṉṳζι ѭṳḠּתӆ ֹ ḭᾢ֨ ὯḐӌ￼ἵ ᵙ֫
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‘ι ῗ ᶋῶ ῶ ￼ ḭ ט ᾥ ◊҈ ֫ API  ᵸҚ ḭᾢ

֨  

ṳḠ ᴏḮṵῥӯἍῶṳ ￼ώא Ӈ ḭẊ≡ῶ Ὅώאι ῗַּז זּ

￼ ᴺ ҮҀԄ VIAιṀ VIA Ἶⱨι Ẅ 110 Ӥ Ậᴧ҃ԎḜҐ῏Ἅṳ

Ү￼ ᴦẔι ḭԜҡԎḜҐ῏ἍὛḄ￼ ᴅѧ ַιҡѧ ַ 1.1 қ Ӻ  

4.1.2 Ґ῏ ᵽᾛ Ṵᶋ 

Cloakcoin ῗ Έ￼ṟḼṳιҞẉ ᴗ҃֡ Ү⁪ ״ 2018 ẉ 7 ῴ

1 ῄᶈṳḠі￼ ⱡ ιṏῗBig Pump Signal״ Ґ῏ ᵽᾛ Ἅѭ Big Pump 

Signal ԇᴻᶈҤҪ￼ּכἵ ᴧ ╦Ụ ᴠљט Ҫ Ҁι ᵅ Cloakcoin Ү

⁪ꜝ  

ῶ χɒᶈCloakcoin ῏ᶽ⅝⸗ṳҐײẸᶾιṳḠҐ῏Ἅ￼״ ṳ

￼Ү⁪֡Ѷ≡ῶᴪט ɓ ҎᴧאѼ ῎ῗҐ῏ ᵽᶈᾛ ɒ Ὁ ṳɓṴᶋ  

Ἶ ӥ ѭιῗῳᴮ љԐᶚ￼Ṵᶋ ₱ἐ│ѳ Ґ῏ᵬӾ ᴧ

ᾣӬ╦ỤṄ• ғҮ⁪ Ӑֹ ḧ ♇ιѳᵅԜ ӥ ַ Ӯ│ᶈ

ṴṞ҈ │ι ᶂ ּҐ῏ḌᵔҺ ᴞẂḾ ώ ↓҆ ј ɒ Ὁ

ṳɓṴᶋᴐᵼѭ│ —ᾫιӔệ ԋẸṕ Ԅῂ│ᴵ ￼ ᶫ  

 Ґ῏Ẉᴶ￼Ἡ ᾥ  

4.2.1 ⅝⸗ṳᵼẈᴶἩ ᾥ ї  

2017 ẉ 11 ῴ 29 ῄι⅝⸗ṳҐ῏Ẉᴶ Coinbase ᵼἩ ᾥ Ṁ

︡│Ἃῂזּ֫ Ґ῏ιҡ Ṁ Ṵᶋ╙טớ ιӔệᴆᴙ ᾣᵅιҮ

⁪ồ ї ⅝⸗ṳֳїᴗᴷᾺ 11485 Ӻᵅιồ ᵻ 25%ιῳӉ
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8595 Ӻ  

4.2.2 ᵼẈᴶᾥ Ἒ ҃ ẇҐ῏Ὕҧ 

ᶈ 2017 ẉ 12 ῴї ι•ɒ Ὁ ṳɓҐ῏Ẉᴶᵼѭᾥ Ἒ ҃

ẇҐ῏Ὕҧ Ґ῏ẈᴶᶈᴧאἩ  ᵅιẦḊᴅΆ Ὕҧ  ‎ᴵҨҡ

Ἒ ѧệ ￼Ґ῏ᵬᶢ҈ẈᴶᴅΆ Ґ῏ιb Ὰזᶖᶂ ᵬ҆│ẛ

Ẉᴶ ᴦᵀ  

 Ґ῏Ẉᴶɒԓ ɓ  

4.3.1 ShapeShift ᷂ץ  

2016 ẉ 3 ῴ 14 ῄιɒ Ὁ ṳɓҐ῏Ẉᴶ ShapeShift ￼ ᵄᵔṪҡ ṯ

ԇᴻ￼♬ ѧץ ҃ 315 ⅝⸗ṳ ShapeShift ἵ ẊḾ ᵄᵔṪώ֧҃↓҆

 

2016 ẉ 4 ῴ 7 ῄιᶈ ѧιShapeShift ᴧאԎ 3 Ѧ Ṱץ

ḭᾢ֨ι Ὣ᷂ 97 ⅝⸗ṳ 3600 Ҩᶿ ᵙ 1900 ⸗ṳ  

ShapeShift ᵽ ︡ᶈ Reddit і￼ṻḒѧֹ֒χἅҪῳִῂ│ ḧ ҆

ừῗḅӍᴧּו￼ ἅҪṰ Ṅ ї ιẊӬḧἅҪ￼ᶢ ᾼᵙἍῶ￼Ḹ

Ṱ ᴩֹ҃ẽᵠ ἅҪᶈԜ₭ᴧאᾢ֨￼ 24 ṇῊᵅᶈ ѦԅᾺ￼Ѯ і ҃

ἍῶḸ Ẋấ ҃ԅᾺ￼ᶢ ᾼ ᶈ ấ ѧιἅҪљ ḭấ ҃ ιҤ

֡ѦῴׁShapeShift ￼•ӈᵔṪѭҤώӗ҃ᾢ֨Ἅ ￼ἍῶӡỤ ᶈḾ

ӈ ḭṝẦ ‬ẊҐ╙ᵅι҆ừ￼ ╢֧↨ χShapeShift ￼•ӈׁ ᵔ֧

ᵩ҃ᾢ֨ ￼ ᶼὶԄᴩẽᵠ ᾭὯ￼ץ  

ShapeShift ￼ CEO Erik Voohees ҤҪṰ ἧᵻ҃ ֫ ι҆ᾥѧ
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ḭ￼ ≡ῶ ᴨ  

4.3.2 Ὀ•Ґ῏Ἅԓ ᵔṪ ᴨ 80 єѦ DHSҦṳ 

Ὀ￼ Ѧɒ Ὁ ṳɓҐ῏ẈᴶᴧאҤҪ ῏Ґת ￼њḲ ᴨ҃

Ḹ ӗҤѦҚӔּז  

ҤἫᶈẈᴶіҐ῏￼ ṇ ֫ ṳԂὭᵅι ԄᾭὯẓẈᴶιṄ ӬӡỤі

ҽֹ Ὁ ἋѧιṄ Ҏ ṳ ṯ￼ ἋᵙԎҤɒ Ὁ ṳɓҐ῏Ẉᴶ

―≡ῶיּתỖּת ᵄᵔṪιᵼѭῗ ӈᵔṪ ṯᴧ῎҃ ѦẈᴶ ệ҃  

ῳִιԇᴻỴ ɒֹ Ὁ ṳɓҐ῏ῶ֧ԄιẊћљ ѧ￼ ẹẊј

Ӈּ҈יҤҪ￼Ḡԅ ῶ◖╓ḕᶈιᾯѦᵽ ᶈӔּז ᵔת Ἃ ιҤ

Ҫῂ│ἧֹ ꜚ ╧҆ᵔṪỹỹᶊ ҃ ￼ ιẊᶈҤ￼ѦҚּכ іῩ

҃῭ᶺ￼ ꜚ⁮ Ԋ ᴨ҃ 80 єѦ DHSҦṳε ᵀ 20 є Ӻζ  

4.3.3 ᴍẙ⅝⸗ṳҐ῏Ἅ ɒ ɓ 

2018 ẉ 4 ῴιᴍẙɒ Ὁ ṳɓҐ῏Ἅ Coinsecure 438 Ѧ⅝⸗ṳι

ҮӪ 350 є Ӻιּתӆԓ ҚᵔἍѭ Ґ῏Ἅ҈ 4 ῴ 13 ῄῥӯҐ῏ιљ Ά

ᵀӐ ԋ ‬  

ԇᴻᶈᶲ῎ѧ χҤҪ￼⅝⸗ṳᶢ ‎ ֹ҃ ѦјᴩҤҪίֺ

￼ᶊᶍιẊћἨ Ẋ῾ᴩֹ ᾢ֨ι Ґ῏ἍṄ ץ ӳḭἋ  

ԇᴻֳḊҚᴣ ẀἚ ḥMohit Kalra ᵓ ẸᶊḐӌιҤỖּתῗҐ῏Ἅ

ẀḠԅḥ Amitabh Saxena ḟ ιҤῗᵪ ԏῶ Ґ῏ἍѮ ץ ҚḸ

￼ Ṗ  

Kalra χɒ ҚḸ Ẕ јҺῩ ҈ ‎ӵῗԓ ꜚ ἅҪṰ
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Ṅ Ỗּתᵓ ҃ ‬ ιẊ ҃њḲ ḿ ḭ◊᷃ᵙѢ᷂￼⅝⸗ṳ ɓ

Ҥ Ӽ χɒּ҈י ῶḸ יּ Amitabh Saxena Ӡ ιἅҪỵ Ҥљ℅҆ῶ

ԋ Ҥ￼ἴⱢẔ ἙּפҨ ₿Ҥ Ề╤ᶹ ɓ 

  

4.4.1 → ṕ 

ḲᵄѭBitconnect ￼Ẉᴶ`ᴧ ᵄѭ BCC￼Ẉᴶṳι ∂ԎּזἋṄ

ἐ ￼ BTCԂὭἄ BCCι ћẈᴶἨ Һ ҄ҤҪᶾҮ￼ᵻἵι℅ᶹι Ẉᴶ

ὸ֧ ῸחιּזἋᴵҨṄ ṯ￼ɒ Ὁ ṳɓӨ ԇᴻιԇᴻҺ Ἃṭזּ

ᵻἵ Ӈḫ іBCCᶈѳᵅҡ 200 ᶺ Ӻ ї 37 Ӻ  

Ẉᴶ ῼ ѭῗ → ṕιῳᵅᶈ 2018 ẉ 1 ῴḮṵԋӯ Ὧ

BitConnect ￼ֳḊҚDivyesh Darji ҈ 2018 ẉ 8 ῴᶈ Ὀ Ὢ  

4.4.2 ҋ ṳ ṕ 

ҋ ṳῗ 5000 Ӻ Ѧ￼ ṳιὯ ḫӌṳᵅ Ṿ҃Һ ￼Ӫ״ 5000

ɒ Ὁ ṳɓι ẉᴵҨ Ṉᵺ︣є ҋ ṳ￼ Ѯӌῗ Ḳᵄѭɒ҉ᾭ

ɓ￼≡ῶ├ԛᶊᶍ￼ ιֳḊҚῗắӰε ᵄḡḸ ζ ὟⱢὸҟҚᵔ￼

│ιɒҋ ṳɓῗ ⱱιỞԊᴧ 5 қѦιṄ‎Һԅ ῲҦ ṳιẊ ɒҋ

ṳῗѧᶂᵪ ￼Ɏ Ὁ ṳɏɓ,ᵃῊḾֳḊҚ ᶽ  

ҋ ṳ￼᷾כ├ԛֺẙ ֫ ᴧṝї ệ᷾כᶹι ῶ ɒ ỗᾠ ɓι

Ѽṏῗ ԅרҀԄɒҋ ṳɓ￼ҚᶭᶺιҮ⁪і ιᴵҨ ệ֫ ι Ѧ֫

ᴵҨ ὍԜἮ ɒҋ ṳɓ  

ҋ ṳỄΈṏ ⁮ιӇᶈ 2017 ẉ 6 ῴιḡḸ ἑ ҡᴍẙṒ ҍ Ὢᵻ
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ᶂ  

4.4.3 ICO ṕ 

ᴇ ḲᵄѭɒאҦ ἩɓεModern Tech ζ￼ԇᴻ ￼ѣ ICOɋɋ

Pincoin ᵙ iFanιỞԊ₱ ҃ 32,000 ᵄᴠљ ιԊ 6.6 қ Ӻ Ḳԇᴻᶈ

Ố῎Ṵ ԇḯι4ה҃ ῴ 8 ῄιᶈ ԇᴻὁ ᶴאת ώ₲ᵅι Ҏᴠљ

ᶈ ԇḯᶹἰה￼ Ố῎ṴᾤẗṰїҧ Ά ‬ ⁮ ṕ

ѭῗ ICOᴗᴷіῳᶽ￼ ṕ  

ѣѦ ICO ặ ѭᶺṖ₭￼ ṕ iFan ѭ ѦᵄҚḮҽ ҐḐӌẈ

ᴶιᵇ ѡḮҽҤҪ￼ԓḳ Pincoin ᶲ ⃰ᶈấ Ѧᶈ Ẉᴶιץὐẍ

ᵓ ὀᴆᵙἮ ἋҨᴣᶢ҈תᶒ Ἡ ￼ P2PṴᶋιἮ ᵻἵꞌ 40%  

4.4.4 + Ӭ￼ ₱ᶊᶍץ  

ᾟҥῸחԇᴻCoinDash ᶈ 2017 ẉᶷḗ￼Ὴӧ ҃ ICOιӇῗỄồṏј

ệј ₿҃ Ѧ ιᵼѭὶᾠּזἋҨᶿ ￼ᶊᶍ ֹ҃ỦỴ ᾡ  

CoinDash ᶈ Ѧ ḭ ᾡᶊᶍ҆ҭѳׁ ҃ἱᵀ 730 є Ӻ￼ ι

Ӈῗ ₭҆ҭᴧּו ╙ᵇј Ἅ ԇᴻԋӯ҃ Ѧ ιẊ ∂ᴠљ

ӯ₿ṄҨᶿ ᴧ ιa ῊἨ ᵇ Ҏᴠљ ᴧᾣɒ Ὁ ṳɓCDTӐѭ

ӳ  

ӇῗҠῶ ֫ᴠљ Ḿ CoinDash ᾟὙιẊ ṄҨᶿ ᴧ

Ѧᶊᶍι ṏӔệ ᴨ￼ ҡ 700 є Ӻі״ 1000 є Ӻ  

 јḠԅ￼  ץ
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⁞Ὧ 2018 ẉ 5 ῴ ᾭḔ ṳ Ḡԅ︢ץ ѿ ᴧṵ￼ᾭὯιṴᶋі 20

ᶺ₲Ѯ╙ᾭḔ ѧιῶԆἄḕᶈḠԅץ Ứ ɒ⁄ỌҦ ᶁז῾ ј₅╜

ᶫע ӹ ἈṜẹṜ APPḕᶈӀ ◖╓ ῾₅╜ẴᴭҧɓἄѭẸׁɒ Ὁ

ṳɓ ҭ Ἅץ Ѫ￼Ѯ  

јҝῗ ҭ ιץ ҭ Ѽץ Ѫ Ḡԅ  

LᵝⱲ ҭ Ḹזץ ⱭјḢᵱιḕᶈ ψTᵝⱲ ҭ ◊ḢԅẦץ

ḳ῏ ỦỴּזἋᾢ֨ψCᵝⱲ ҭּזἐ ᾡ ἄιᾛӐ •זּ ΰ ἐ 

֘Ά⁮ι ΰ ἐ Ά⁮  ῗḕᶈ◖╓￼ ҭ ᶿᶶ ιῶ BUG

ψἐ  Ὴ ιῶֿפ⅜ 1 

 

 ɒ Ὁ ṳɓ￼ Ἠ  

                                         
1 L/ T/C ᵝⱲᶎѭקᵄιјὝҦүӍᵝⱲ 
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4.6.1 ᷂ᴞ ᴁḸ  

Ἣɒ Ὁ ṳɓ Ḹץ ẩѢἆј ệ￼҆ừṖ֧ј ι Ҟӂ ῶ 300 є

‚⅝⸗ṳ ᷂ιҮӪὶ 250 қ  

Ὧ Ὴἵ ἵ ιMichael Yang ᶈזṩῇ ṟ▲ת ɒ Ὁ ṳɓ

Ґ῏ἍιҤᵙ ӈῷᴤ֘ḧᴿ ї ᴁḸ јᾳ•ᶾῷᴤỴᶹᴞќιѼἫ

ᴁḸ Ṿ ҃ ѣҚԊᵃὙῶ￼⅝⸗ṳ Ṉῶ 500 ‚ιӇ≡ῶḸ ῂ│ҡ Ἃ

ѧ ᴨ֧⅝⸗ṳιṀ Ὣ᷂҃ 400 є Ӻ  

4.6.2 ḲҚệјֹ ғ 

ṵᾹ ѭɒ Ὁ ṳɓײᶽḹ ѳ ￼ ᶂ ₁ εBank of New 

York Mellon ζὶםҚ Ӣ¶₁ εMatthew Mellon ζҽ֧ᶈ ⅜Ἅ ќιӇҤ

ḲҚḊ ἧјֹ Ḹץ ιּפїṴҮ 10 қ Ӻ￼⅝⸗ṳ  

₁ ῗ ₁ ᵙỊ ԀᶩṉḲ῀￼ᵅ ι ִҤҨ 200 є ӺἮ

ɒ Ὁ ṳɓӔ ғᶭӪ 10 қ ӺιҤּׁו`Ἳү Ԋᵙԃ ḌᵔҺח

ѮẀ Ripple Labs ￼  

 

5 ɒ Ὁ ṳɓ῾‎ṝῺ 

Ẹׁתᶒ Ὑ￼ɒז Ὁ ṳɓӘⱡ ιḠԅ ѪѤ ὠἇιḾ

҈ᴠљ ‎ ιḅӍῶᾦ￼Ӡἴɒ Ὁ ṳɓ ғἄѭ҃ Ӿ ֘￼ ḣ

іιI Ҩ ᶂḲֺḧזּ ԋᾤ ḣ ​Ṵᶋᴧṝ￼ἐⅎ ỉ іιѼ ɒ

Ὁ ṳɓ ‗ԓ ḾҐ῏╙ ￼ ιҨᴣᶂḲḾ♃ Ґ῏￼ ᶈ ‾￼ׁ

ώїιἑᴵ ɒ Ὁ ṳɓ ᵇ⃰ ιẔּזᶈ῭ẍ ￼ᶊΆ  
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ῶ҃ ⁭‟ᵅιᴵҨҡἩ Ḡԅᵙ ἐⅎѣΆת ℓӠἴ ғḠԅ

Ἡ іᴵҨᴠ ᶈא ѭӾ ￼ḠԅᾭḔ ιץ ἐⅎᴵҨᴠⱢҽת ўӮ

│ ᵃῊιẬԄ ᵀ￼ ӂ ֺι ℓίֺ  

ᶈ ᵙḠԅᴧṝἄⱦ￼ừ֙їιᴵҨᶈ Ӡ ўח ETFὝᾭᶢ ᵙ

Ὁ ғἘ ӡἘῸח ẙі ή ιҨᴣ ᵀԎҤ ў ֧וּ ớ￼Ẕ

ιӔɒזּ Ὁ ṳɓѭḫӌғўῸח  

 ίṝῺ 

5.1.1 ɒ Ὁ ṳɓ ғ￼  

ɒ Ὁ ṳɓ ғ￼♬ẙ״ ιᴿᶂ ḾԎ ẙ ‎ ᶺѦ

ᶂḲᾤẗ ℓẦḊֺḧ ԋ￼ ⁭‟ιḾ ў  

ѧ    ᶂχѧᶂẸׁ ₿Ầ ɒ Ὁ ṳɓҐ῏ἍιḾɒ Ὁ ṳɓ￼

Ѽ ѭѤ⁪ ѧᶂ ▪ᶊת Ἠљᶽ ￼ộỳѮ ιḾɒ Ὁ ṳɓѼῗὙ

Ѥ⁪ ￼ỗẙ Ӈ ▪ Һὸ֧҃ Ѧ Ἡ ≠ ιӹ Ҳўᶈ ḧ

ẙі ￼ῶ│ễ‍ᾰא֧ ᶀή Ἡ￼ᾺẔּזι ׁιṰ ѕᶽ

≠ ᴣᶢ ấ ιԊῶ 33 Ὰ Ἡғᵝ ιԎѧ 25 ṰḢἄẊὸ

֧҃ғᵝ ᴱῗῗᵋҺṄ≠ Ẕּתֹזᶒ ᶟ ῾ᴵ  

ӟ  ᾹχὉḧ│⁮ιḫ ὸט ICO ᴣתᶒ Ἡ  ᶊ ӟ Ᾱᾤẗ

Ḿ⅝⸗ṳ￼ỗẙᵒיּ֧א ₿ֹ ℓᾣẦ￼ ι2018מ ẉ 1 ῴӟ Ᾱ֧ᴶɒ

Ὁ ṳɓᵙ ICO│ễ ⁮ι│ṳҐ῏Ṅ ᴵ  

    ᶂχ ᶂḾɒ Ὁ ṳɓ￼ Ѯת ῗᶈאῶ￼│ễ⁭‟ԓι ј

ῗ֧ᴶᾺ￼│ễ ҈יּ ᶂᶂԓ  ‗Ҡⱡ≡ῶώ֧ Ѧ῎ ￼Ά⁮‎ ⅝
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⸗ṳ ԎҤɒ Ὁ ṳɓљ ICOιἍҨ ᶂҠј ḧɒ Ὁ ṳɓ￼ᶊӈḅӍ

ׁῶ ᶺ ᶂᶂԓ  ‗ ᴣ҃ɒ Ὁ ṳɓι Ἅῶ Ҏ ‗Ḿ⅝⸗ṳ

ɒ Ὁ ṳɓ￼ │ ј χῶ￼ṄԎ ѭ ּιῶ￼ṄԎ ѭ ṳιѼῶ￼Ṅ

Ԏ ѭ ғἆ ѭᵬᵝ ℅ᶹιᴿṩѳ ￼ │ ѼῶἍָת  

₰    χ ♇ Ḿ KYCεKnow your customer ᾤ ιḾ ἋὙῶҚẶ

Ḭ‬ζᵙAML εAntiק -Money Laundering ιᴦ║ ζ ₰ Һ҆ת

҃ ẽᵠ₰╖ɒ Ὁ ṳɓ￼Ὕҧ Ὕҧἥ֝҃ ₰ ￼Ὰᴦ║ │⁮ι

Ҩ ֘ɒљɎ Ὁ ṳɏ ԋ￼ ɓ Ὰ ֱῈᶈ֟ṈּזἋᵙҐ῏￼ױᵄớι

∂ɒ Ὁ ṳɓҐ῏Ẉᴶọ ḫא￼KYC￼ ∂  

ῄ     χ ♇ Ḿ KYCᵙ AML ῄ  ח ῼ￼ԇᵓῘ ι⁞Ὧ

ɒᶹ∆ᴣᶹᶂ ῏ɓ│ιᶈῄ ᵙᶹᶂѳ ἆṗӊ ᵙ ṗӊ ѳ ιḅ‛

  ἆח ғ ῗ ɒ Ὁ ṳɓҐ῏ᵙᾟҥ ћ 3000 єῄӺιֱ

ᵇ ᾤ ἵᶵ  

☻ᶽַҍχ ♇ Ḿ KYCᵙ AML ☻ᶽַҍ ѭḾ⅝⸗ṳῳѭḴ—

￼ᶂḲ ☻ᶽַҍ ṕεATOζṄ⅝⸗ṳặח ҈ ғιᵋ ⅝⸗ṳӐѭ

ṳ￼Ṟớ ᶈḾԎề Ά ι☻ᶽַҍ עṕṄ⅝⸗ṳ￼ᴿѦח ָ֫ ԄԎᴝ

ῶ￼ ӌח ѧιᶈ≡ῶ ᴝῶӌ ￼ׁώїι ֘҃⅝⸗ṳ ￼ח ☻

ᶽַҍ Һ ҃ 2017 ᴦ║ ᵙᴦḾ ѮѲ Ӣ⃰⁮ ιῈᶈᶪ ῶԋᴵ

Ὥɒ Ὁ ṳɓ￼ ︢ιẶק☻ᶽַҍ￼ AML/CTF  ֺ  

Ὰ ז ᶖχᾟὙתᶒ Ἡ ᴧṝιὸ֧ɒ≠ ɓ  ֺ 2017 ẉιᾺז

ᶖ ṕ⸗ָὸ֧҃ת Ḿ FinTech Ҳўε ἩҲўζ￼ɒ≠ ɓ ֺι

ᴱ Fintech ԇᴻᶈ≠ ѧ├ԛιӝӹ Ԏᶈ҆Ӿἵᶵ￼ừ֙їιҡ҆ᵙ ׁ│
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ễ│ ῶἍ֗ ￼ўחιẊћᴏӔ ўחѳᵅ ᾤẗ ₿ᴲӯιҲўѼјҺ

ԋ│ễ ү ᵃῊᾺזᶖᾤẗ ḧḾɒ Ὁ ṳɓề ιᾺזᶖҲўῂ ғ

ι Ἅệ ᵙᵬᵝᶭӪ ι╤ᶹᾠԄῂ ψᾺזᶖѦҚἵ ἆᾠԄἍ

ệɒ Ὁ ṳɓ ῳ 22%￼ѦҚἍệ  

  ҤχẦᾣớ Ṁ Ҥ￼ɒ Ὁ ṳɓ │῭ᶺᶊῗѭ҃ ẬἮ

Ӟ Ẹᶊ ╝ᴧṝ 2018 ẉ 4 ῴ 24 ῄι Ҥԓ ⃰Ẫἥ֝҃љɒ Ὁ ṳɓ

ᵙתᶒ Ἡ  ԋ￼ѕ │⁮ι ѕ │⁮ָ֫ῗ MDIA │⁮ιấ Ҥᾭ

ḔֳᾺṕεMDIAζψTAS│⁮ιѭᶢ҈֫ṵẪ  Ἡ ￼Ẉᴶ ᵬ ᾤẗ

ψVC│⁮ι ₭ṳᴧ ᵙԎҤɒ Ὁ ṳɓ￼ ԋῸח Ҥ

│‎ Ṍ῾ᴩֹ ￼ ᶟι ῎҃ԎḾἔ ԅרῳḢᵱ￼ɒ Ὁ ṳɓṴᶋ

 ֺ￼֘Ọ ṎԎӪệ ώ￼ῗιᴏṄấ ￼ɒᾭḔֳᾺṕɓεMDIAζιᶈ

ᶒת ԇᴻ￼ᵃῊι Һѭ ICOώӗ│ễ⁭‟  

ҡɒ Ὁ ṳɓ ғԅרᾤẗᵙ ‗ ᾤ ‎ ιR ᶂ ᾤ ֫℗ ᶽι

֫ᶂḲᾤ Ҡј῎ ι ᵀ ѭᵿ ῶ ￼ᶂḲѮ ῗᶈ KYC

AML ICOᵙ ᾠΆ ώ֧￼ צּ ḕᶈ״ ￼ᴧṝỗמι ṄӞӔ

ў῭ז ιҐ῏῭ז ק῎ ᴵ ᾯӌ‎ ι Ṅῶ҈י ўΏ ớ

Άᵇᴧṝι῾‎￼ᾭẉ├ḧῗɒ Ὁ ṳɓ ғ ў ᵇᵀ ￼ ⅎ  

5.1.2 ɒ Ὁ ṳɓ ғ￼ ί 

ε1ζѦӌ ί 

ɒ Ὁ ṳɓἩ   ᴵҨ ‎ώזּ ᾦꞌ Ӊἄ ιӇѼᴵҨ ј│֫

Ḓּז‎Ӯ♃ Ґ῏ιἍҨɒ Ὁ ṳɓ ғ￼ ᵙ ◊ṏῘệṎѭ ҀḲ
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ᶈҐ῏ᴧ ѳᵅι ├Ỵ ғ￼╙ᵇιῗᵋֹ ҃ḾΆ￼ Ἃι ӴḕᶈᵤѦ

ѳїιḾΆῗᵋἫṳץ ֹ ṯ￼ᶊᶍі ᶈᾠֹṳ￼Ὴӧ ├Ỵ₅‬ɒ Ὁ

ṳɓ ғ￼‎◊ιӠἴḄ ṯ￼  

ẸᶈҐ῏ἍᴧּוҐ῏ῊӧιẈᴶ ḾּזἋ Ἃ ι ῆᴧאᶽ ẙἆ

│Ґ῏Ὴӧι ᴣῊ ᴨὺᾼι ₿ј│֫Ḓ ғ ι ἋṾ‎זּ

ғ￼Ὣ᷂  

ẸׁιҲўỀỀј▐₣ῶԋɒ Ὁ ṳɓ  ￼ ḧι‍ӕѧѼ Ṉԋ҈ɒ

Ὁ ṳɓḕӴ￼Ḡԅ ḧ ў῾‎￼ᴧṝι ѕΆ  ‗ҟԄιѭҲў

҅ᵙ Ḅ￼Ṵᶋעᶫֺḧ ֱ  

ᶈɒ Ὁ ṳɓ ᶟѧιῳῶᴵ ￼ ‛ῗιṄɒ Ὁ ṳɓҐ῏￼Ἡ

 ֳᾺљҽ Ὸח￼ ╙ת ί ᵀ ‎ιҡ ὸɒי Ὁ ṳɓ

Ṵᶋἄⱦι ў ἄ  

ε2ζ ‗╙ ί 

ɒ Ὁ ṳɓ ғṴᶋ ₩￼ ᶭ ι ‎ ᶺ￼Ἦ  ‗ Ҳў

ֳўᵽ Ԅֹ Ѧ ᶟιҤҪὙῶ￼ᴿ ɒ Ὁ ṳɓ ғ ₩Ѽᶈồ ᶭ

Ӈῗ ׁ ḾҲў￼ɒ Ὁ ṳɓ ғ Ṫԏ‖ẙת ѷιᶽ ￼ ғ Ӡḕᶈ

ѦҚ ץ Ґ῏Ẉᴶἆ֚ ѧιץ ừ֙љҲўҽ ￼ ғ ╙ת ḕᶈṭᶽ

￼Ṯָ јᾸ Ḑӌⱨ֧￼ѦҚ ץ Ѣ᷂ Ґ῏Ẉᴶ ץ Ὰ ι

ӔệҲўḾɒ Ὁ ṳɓ ғḠԅ ӝὰ ғּוѤ Ἳ ιזẶɒ Ὁ ṳɓ

ғ￼ ‗╙ ῘệṎѭ  

Ṵᶋі￼•ɒ Ὁ ṳɓ ת ᶈἚ ׁ Ӿ‗ấҲў Ḭἥ╙ι

Ḭἥ╙ѭᶺ Ḭ⁄₩ᶚιῳẕṖѭᵔṪ ת ιԎіᴵҨῶᶺ Ḭ⁄ι⅛ Ḭ
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⁄ᴵҨῶᶺѦḬ⁄Қ ẸҲў ҃Ḭἥ╙ιֱᴵҨ ת APP ẹԄ ι

‗ấἄ ᴵ ָ￼ A ᴃ A ᴃ ấ Ḣἄѳᵅά ι Ґ ὶԄṖιὶԄṖ

₅‬⁪Ẫᵅ ᵄ  יּ APP ά  ᵄ ṄḬἥ╙ᵟṸ֒Ԅԇ Ҳў

ᴵҨ A ᴃ  

 ӠἴṝῺ 

5.2.1 ɒ Ὁ ṳɓ ғḠԅṝῺ 

Ӄ Ҧṳ ɒᴝ Ὁ ṳɓ ιᾯѦҚ ҺḾᴿ ɒ Ὁ ṳɓ

ғўח ׁῼể￼ᵃῊι╧ᴣֹɓ Ὁ ṳɓ ғ￼Ḡԅ҆ҭѼӃ ᾺԌẔּז

ᴧּו  

ṏ ׁ‎ ι Ά ɒ Ὁ ṳɓ ғ ḕᶈὠἇιΰ ᵀ Ҧ ḕᶈ◖

╓ιԊ  ֺḕᶈḠԅ ι ᵼ℅῾‎￼ɒ Ὁ ṳɓ ғ ῶ῭

ָ￼Ḡԅ‎Ӡ ᴰ Ά ᶢ҈תᶒ ￼ ₲ ᶫᾟҥ ўחιḾҽ ￼

ўח₩Ẫώ֧҃ὠἇ ҽ ᵙӡ Ḿɒ҈יּ‗  Ὁ ṳɓ ғ҃ ј▄ι

ᶽ ֫Ḿɒ Ὁ ṳɓ ғὙ Ὼỗẙ Ὴӧ ᾤẗזᶽḾɒ Ὁ ṳɓ

ғ￼ ι ҽ ў▄Ԅ҃ ֹᾺԌἩ ᵙўחἐⅎιὸטḾҽ ў￼

ᾡ  

Ḿɒ Ὁ ṳɓ ғ￼ᴿ ḠԅớὠἇιẔ ᵀ Ḹזּ ḙιὉỗ

ḠԅἩ ιҡ │ ᴃ Ά ώ ɒ Ὁ ṳɓ ғ￼Ḡԅớι

ẔḾאḕ￼Ḡԅớὠἇ ⅝ḅιṓΈ ᵀ ￼ἰ Ḓᾢ֨ │ιӔּזḠԅ￼֚

♬ ᴵῶᾦזҨᴣӔּץ ḭ ᾢ֨￼Ὁỗ Ἡ ι‎ẔḾɒ Ὁ ṳɓ

ғἍ Ѫ￼ Ḡԅớὠἇ  
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5.2.2 ᾭḔ   ץ

ᾭḔ ἄוṏῗּץ ᵙӠḕ ￼ḳᵸιḜּז‎ Ḹת ᵙᶊᶍι ᶊ

ᶍ￼ӎ ιֳấᵙ ᵄҐ῏ ⁞Ὧ ӌ ֫ ι ׁṴᶋіזḸ Ѯץ ֫ѭ

♬ ᵙ֚ץ ץ  

♬ ṏῗץ ḕӴᶈљҊ ὶ￼ і￼ ιḅstarteosץ ץ

♬ ￼ץ ῗ Ḹ￼ḸזḸḕӴᶈἐ ѧ￼ιז ṏῗ Ґ῏Ḹ￼ץ

ᵟṸז ἄ￼ᴭҧᾰҭוּ│  

֚ ṏῗљҊץ ⱶת ￼ ḕӴḳᵸιḅ MemoryBox ι

USB ҭ ץ Trezor ￼ṏῗΈῼץ ҭ ιץ ἄᵙḕӴḢԅוּ￼

Ḣἄιᴧ Ґ῏Ὴι ѼјҺᶈ ￼  і ḕιἍҨ֚ ῗץ ѭḠ

ԅ￼ ḕӴΆẪ  

ᶋ῟￼ồחў҈יּ ҦҨᴣὸẍ ∂ιῂ ♬ ץ ῗ֚ ץ Һῶ Ҏ

Ḡԅ ỨҺ ổ ḠԅớᵙӔּזӝὰớѳ ￼֗ Ὴ ῂ│ ֘ Ṵ і￼

ɒ Ὁ ṳɓ ץ ј ι ֫Ầᴧᵽ ᶈҨўחҸӾ￼ᴝֱїιῥῊḾ

ғᵝ￼ḠԅớẊ῾Ӯֹץ ᶼ￼ ἴιṀ ḭῶ ᴵѺ  

ἅҪ ѭӐѭ ғӠ ￼ ҭ ọץ ᵙ ץ APP ᵀᶈ ἑ Ӕּז

ҭ וḢᾯ￼ץ ꜠ Ӕּזᴱ ָ֫Ӑѭ ҭ ￼ץ ḻ εץ ץ APPζᴝ

Ḹ ᵸεת ҭ זζӔּץ ḅ‛ זּ ץ ᵀι ҭ֚ Ѯץ ‗

Ґ῏ẊḾҐ῏ ᾭḔ ᵄι ḭἋ ‬ ӎ ᴣẍᾘᴧ Ґ῏

і זּ EAL4+ Ɑ ҭ￼ Ḹז│ │￼ΆẪ Ḹ ￼ ἴ

ᴣḕӴι זּ ҭ ECCזḸ │ ᶊᶍ ὭᴣҐ῏ ᵄ￼ΆẪιᴵҨ‖ᶽ

ẙᵬ ι ѦҚ￼ɒ Ὁ ṳɓ ғ ῶẑιӠז῭￼ᴪת ғḠԅ  
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5.2.3 ɒ Ὁ ṳɓ ғ￼ ӂ 

ӂѮ ҡї ֡ѦΆ χ 

1) ָ Ѫ￼ᴿ  

ὐᾭὯḕӴᵸῗᵋץ ι ḕᾣῗᵋḠԅιΰ ᵀ ῗᵋḕᶈ◖╓ιɒ

Ὁ ṳɓ ғҮ⁪ᴪטιᶂḲᾤ ẽᵠ  

2) ӂ ғּו₦ꞌ 

Ἣ ֯ѯ֧‎ι⁞ὯᾭὯ֫‘ ֧ᴧּו￼₦ꞌιἫᴧּו₦ꞌὟⱢɒ Ẃ

ӉɓιɒӉɓιɒѧ ɓιɒ ɓιɒ Ẃ ɓ֫  

3) ᴵ Ṿ‎￼ ẽᵠ 

Ḿӡּז ָ￼ẽᵠιḾἮ ￼ẽᵠ ιἫᵅ‛ẽᵠ֫ѭҋ χɒ ẂӉɓι

ɒӉɓιɒѧ ɓιɒ ɓιɒ Ẃ ɓ  

4) ֶᾸѢ᷂￼ɒ Ὁ ṳɓ ғῗᵋᶈἨᴩ ד ᶀԓ 

5) ḧ ╦֟ᵙίֺ￼ҸӾ  

ᶈ ֘ ￼ῊӧᴵҨ זּ ת ҡ ￼ᴧּו₦ꞌᵙẽ

ᵠᵅ‛ѣѦ ẙ‎֫‘ι Ḿјᵃ ᶚ￼ ֺḧјᵃ￼ ת צּ

ת ḅїᶃἍ χ 
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ᴧּו₦ꞌ Ӊιẽᵠ Ḿ ṇ ẔḾχ 

ᴧּו₦ꞌ⅝ Ӊ￼ Ḿ⅝ ḳ῏ ιӕḅᾭḔת ￼іזӔּא֧ץ ι

ᴠљ ᴵᵇῶԋҚᵔᵛ ẊӢᶶ  

ᴧּו₦ꞌ ӉιẽᵠѤ ẔḾχ 

ḅ‛ῗᴧּו₦ꞌ ӉӇẽᵠᵅ‛Ѥ ￼ ι Ὰ ֫‘ Ӈ

‾￼ừ֙ Ậדјᴵἰיּ ιỀỀѼјῗᴠљ ẽᵠ￼ ӕḅҐ῏Ἅ ֹ

ḭᾢ֨ιἆᴧּו ṳ҆ҭ ℅Ὴᴠљ Ẕ љẈᴶ Қᵬ ι ễἐⅎӠ│זּ

ἴ ṯ￼ɒ Ὁ ṳɓ ғ   

ᴧּו₦ꞌ ιẽᵠ Ḿ ṇ ẔḾχ 

Ḿ Ҏᴧּו₦ꞌ ιẽᵠᵅ‛ Ḿ ṇ￼ ιᴠљ Ẕῶ ṯ￼ẔỚӴ

ᶵ ֮ ᴠљ ј Ҩ ҽ ι ӡɒ ḍњḲɓ￼֫‘  

ᴧּו₦ꞌ ιẽᵠѤ ẔḾχ 

Ḿ Ҏᴧּו₦ꞌ ᵅ‛Ѥ ￼ ι ֺḧ֬ḫᴵ ￼ ת ֮ι

זּ ᵻ צּ  
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 ᴧṝṝῺ 

ɒ҈יּ Ὁ ṳɓ ғҺḾ ἄ ḧ ẙ￼֗֨ιᶂḲỄᴵ ᶈ

ῼԓјҺ ᴨᾣẦẊ ￼ΆẪẦᾣ ᶟ Ở￼ ‎ιɒ Ὁ ṳɓᴵ

ῼ￼ᴧṝ ιἑ ℓἄⱦẔּז ׁ‎ ιᶂᶹṰ ᶈ

Ӡ ӡἘᵙὝᾭᶢ ўחẦḊ҃ή  

5.3.1 ɒ Ὁ ṳɓ  

ɒ Ὁ ṳɓ ᴵҨַּזɒ Ὁ ṳɓᶈתᶒ і￼ԇ ו ιӔɒ Ὁ

ṳɓ ғ῭ӝ҈ɒ ɓѳ ￼Ề‎ ɒ ɓ Ҋ ὶιᴵҨѭќּףᴿ

ᶊ￼ּזἋώӗ ѦḢᾯ￼ Ẉᴶιҡ ֳ ֧῭ ῭ᴵ ￼ Ὸח  

ԋ҈ўח₩Ẫιɒ Ὁ ṳɓ ᴵҨᵇּזἋᾠᴨ ḧᾭ ￼ɒ Ὁ ṳɓ

ת ҨᴣԜᾠ ώ₲ᵙ ṹ זּ ℅ᶹιɒ Ὁ ṳɓ ᴵҨѭḭἋӠ

ɒפּ Ὁ ṳɓ ғιẊᾠᴨӠ ᶈᴧּ҆וᾥᵙḭἋ™ҏ￼ừ֙їι⁞Ὧḭ

Ἃ￼ѦҚ ӡỤιɒ Ὁ ṳɓ ṄḭἋ￼ɒ Ὁ ṳɓ ғ Ԏᵀ│

ἨҚ  

5.3.2 ɒ Ὁ ṳɓӠ ўח 

ҽ Ӡ ўחӃ ῊҦ￼ᴧṝ ‎ ἄⱦι ɒ Ὁ ṳɓᴧṝ￼Ὴ Ẋ

јῗỄ ι ᴧṝẊјῗỄḢᵱ ⅝҈ҽ Ӡ ўחιɒ Ὁ ṳɓ ғӠ

ᾺԌўחῥῊ≡ῶ ￼ᴠ ₩ᶚιּ҈יɒ Ὁ ṳɓ ￼ј ḧớι

ԋҚᵔῥῊ≡ῶה│ᴞֶᾸ ῗјῗᴵҨίֺιἍҨ≡ῶ ḾẔ￼ ₩ᶚ

ᵙ ⌂ὺᾼ ᶂԓא ⅎּ҈י≡ῶᾯӌ￼Ӡ ᾤ ᵙῶᾦ￼ ιḾɒ Ὁ

ṳɓ ғӠ ўחῗҧ ₿￼  
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ᶈ ᶂιҿᾬםᶜỊӠ ԇᴻὸ֧⅝⸗ṳḕӴӠ ḭἋᴵҨ ὍҤҪ

⅝⸗ṳ￼Ӡ ↨ẈιẊҨ ḧҮιּזἋᾟҥ￼ẉ ꞌѭ 2%ιᶈ⅛ῴῴẕᾟ

ҥ⅝⸗ṳιὟῴ֫ῼ  

5.3.3 ɒ Ὁ ṳɓETFὝᾭᶢ  

ɒ Ὁ ṳɓETFῗ Ѧɒ Ὁ ṳɓἮ Ḹז ᵀᶢ ιᴠљ Ҁɒ

Ὁ ṳɓETFṏ Ẹ҈ Ҁ҃ Ḓɒ Ὁ ṳɓιᴵҨ֫ᾫ ιẊћḫῊ

῎ι╙טớ῭Ḅ ᵼѭאᶈּך ￼ɒ Ὁ ṳɓETFᶽ ֫ ⅝⸗ṳιἍҨא

ᶈᶽḲᶺ ɒ Ὁ ṳɓETFѭ⅝⸗ṳ ETF  

5.3.4 ɒ Ὁ ṳɓ ғἘ Ὸח 

⅝⸗ṳқєḹ Mike Novogratz `Ὕ֧χɒἘ ўחṾ‎￼ ‗ ιἆ

Ṅ ⅝⸗ṳ א ῄ￼ ɓ 

ᴅ‎ ιɒ Ὁ ṳɓἘ ῗὝӘ ѕΆѭɒ Ὁ ṳɓώӗḕӴᵙḠ

ԅῸח Ӑѭ ѦᾺԌ ўιḜ ᵀ іṖ ḭἋ ∂ᵙḠԅ ᶶ 

ᵼ ιҡ ῶᾦᶊ ₿ ꜚ ҈יּ ᾤ ￼ẽᵠιᶂԓ ₿Ầṝ ԋўחι

ׁѮ ￼Ἐ  ‗ᶎ֫ṵᶈ╤ᶹ  

ῶ￼Ἐא ֘Ά⁮ᶽᶺӔּזᶈ ḕӴᵙ ḕӴ ᵀ￼ΆẪ ⅝ḅ

ḕӴχּזἋ ἑ ὶ ֹ Ҏ ғιּזἋ ᶺ ᵄἑ ἄψוּ

￼ᶵҰḕᾣ҈ќּףᴿᶊ￼Ӡ ẓѧ ℅ᶹιɒ Ὁ ṳɓ Ἐ ҃ז

Ҏ ᶹ￼ḠԅḬ Ӻ ιӕḅ і ᶺṖḠԅ ֚ӴḕḬ ἵᵓ ι

ℓ Ӡ ғḠԅ Ӈᵼѭɒ Ὁ ṳɓἘ ￼ ớι ⅝ҽ Ἐ ιԎ

זּ Ễᶺ ҽ Ἐ ᴵ ᴱ 1 ֹ 2 Ѧᶢ♇ι ɒ Ὁ ṳɓἘ ᴵҨᾠᴨ
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50 100 Ѧᶢ♇￼ זּ  

῾‎ιɒ Ὁ ṳɓ ғἘ ᴵҨᴧṝѭἘ  ‗ ḭἋᵙ ѕΆ  ‗

ѕᵀ ￼Ἐ ₩Ẫι‎ ḫӠ ɒ Ὁ ṳɓ ғ￼Ḡԅ  

5.3.5 ɒ Ὁ ṳɓ ғӡἘ 

῾‎ιɒ Ὁ ṳɓ ғṄӐѭ ѕ ғι҈ָתҽ ￼ῶẻⱶת ғᵙ

ῂẻ  ғι ӡἘֱᴵҨἄѭɒ Ὁ ṳɓ ғῶᾦ￼ ṪԏιѭԎҮӪת

ɒ Ὁ ṳɓ ғṄҺῗᾺῊҦ ғ ￼ת ԓḳι Ὁ ғӡἘῶ

Ὼἄѭ ɒת Ὁ ṳɓ ғ￼ ΆẪ  

Ὁ ғӡἘῗḌἘҚṄԎἍῶ￼ɒ Ὁ ṳɓ ғӐѭӡἘ ғ ӡἘι

ᴩἘҚὟⱢḌἘҚỴỶιḌἘ Ὁ ғῸח ᵬḾӡἘ ғ њў יιּת

℅ғּו￼ᶭӪᾠ ὟⱢӡἘ ￼ ӡἘַ ֫ ᵀ⁪ᴠљ ᴵҨ Ἦ ӡ

Ἐᴩ  ￼ΆẪᴠљӡἘַ ֫ ιḌἘҚֱ ӡἘᴩ   ￼ΆẪ ᴨא

ḾҮιḫאɒ Ὁ ṳɓ ғ￼ҮӪᴪא  

Ὁ ғӡἘԏῶ꜠ ớ Ḡԅớι℅ᶹ ᴵҨљᶽᾭὯ ᵀιᾡᴪҽ ӡ

Ἐ ў Ӈᶈ Ὁ ғ Ṟ ḧớ ḧҮљҐ῏ ᵬў₩Ẫ ўᴧṝ

מ Ά ι Ẕ ῭▄Ԅ￼ή ᵙḫ Ὁ ғӡἘ￼ῳᶽҮӪᶈ҈ַ

אḫמӡἘֺẙҸזּ Ὁ ғҮӪҸק ᾯᵀ Ὁ ғ ◊Ӕּז Ӟ Ὁ ғ

ַ Ҋữ  

5.3.6 ɒ Ὁ ṳɓ&תᶒ Ἡ  ўᴧṝṝῺ 

ў ᴧṝ￼ẸׁιӘῇḕᶈ ︢￼ɒ Ὁ ṳɓ ғṴᶋ ҡ 2009

ẉ⅝⸗ṳ ѳᵅιוּ  ṴᶋұӏᴡἔẦ҃ ѦԅᾺ￼ᶽ ι Ẹׁ￼ɒ Ὁ
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ṳɓṴᶋṰ ᵒ҃אҌᵵ￼ỗמι ўԓ ⱡḕᶈᶺ ιӇѼῶјṈ Һ

ɒ Ὁ ṳɓ ғ￼Ẕּזᶈ ᶟἄⱦѳᵅιҺṾטỄᶺԎḜ ԋ￼

ᶟιḅӗẔ Ὧ ᶫᾟҥ ɒ Ὁ ṳɓ ғўח ז Ґ῏ι

ᶼ ӉҐ῏￼ӡүἄ ι ᶟ￼Ẕּז ἄⱦ  

℅ѳᶹιתᶒ Ἡ ᴵҨᶈҊ ιֺ ўιҚד ◊ ўιוֹװӰẞ

ўᵙ│ễ ўι ᵩўι ῶԇԊ Ά ᴧṝ ᶈ֡ẉ￼Ὴ ιɒ

Ὁ ṳɓљתᶒ ҺᶈאҦᵬўѧֳᾺ֧ỄᶺԅᾺ￼ᵬў₩Ẫᵙ ў‰֝ ‎

ᶺ￼ᶽԇᴻ ᶽҲўҺ҅Ӿ ᵅᶊ Ḿתᶒ Ἡ ᴣɒ Ὁ ṳɓ  ֺ

▄Ԅ ι҅ᴨᶈ ўѧᴉệӾ   
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ᶈιɒא Ὁ ṳɓᾯӌ ừ ιᴠљ ᵇ⅝⸗ṳἸᵽιҐ῏ ї ιᴿ

Ά ᶴᶈ Ὼꜛỗ ῗᵼѭɒ Ὁ ṳɓ￼ ֯ ɋɋ ░Ῡ ￼

ῼ ᴧ￼Ḡԅ҆ҭ ᴿᶂᴪק￼ ᾤ ᵙṌј ḧ￼Ӡἴӌ ɋɋḅᵃ

● ר ‎ Ѥ ιῳ Ṁ ҃ḅҞ￼ꜛ֙  

ѧᶂӡ ᶈ ᶒת ἵᵓ ѧ֒ χɒא ⅎιּ҈י ѷӾӕ

ῼḫ јᶺιתᶒ Ἡ ᴵ Ḿ ӌ Ṿ‎￼ ᵙὠἇιҠԏῶ ᶽ￼ј

ḧớι Ҩ ֶ ᵼ℅ι Ά ιẔ ᵀ ԋғўḫ ι▄Ԅ ᾺԌἩ Ḿ

ῶא Ṵᶋ ‗ Ẫ₩ת ᴣ│ễ⁭‟ғּו￼ẽᵠ ᴰ Ά ι

Ὴѭתᶒ Ἡ ￼Ẕּזώӗọ ￼│ễᶢ ἴ ῶ│ễᵙא ֱ￼ ớזּ

ɓ 

ɒ Ὁ ṳɓᴣתᶒ Ἡ   ẊјḕᶈᵱỦѳ֫ ḜҪἍὊῶ￼ӡỤ ῎

јᴵ ᾡ ⸗ớᶈ ᶺ ᶟᶎῶ Ḅ￼Ẕּׁז῟ ḅ℅ιא ⅎḾתᶒ ᵙ

ɒ Ὁ ṳɓ￼ Ӑ ѭῶ‖ ￼ ớιᶽ ֫ᴠљ Ἰῶјתớ￼ Ἦ 

￼Ọתι ћỄ  

ɒ Ὁ ṳɓ￼ḕ ι ῗ ᶂḲᵙѦҚתớ ể ḫᶊᶊᴧṝιӠ

ўӰẞῶẑ ᶈ ḧ￼ ᵙή ιṄ ԋ ῎ ᵅιҨ ḩ￼

ᵙῶצּ Ḿớ￼Ḡԅớώ״Ḿאלї ιἑ Ṅɒ Ὁ ṳɓҡ֖љ♀￼᷆

ɒ ɓ֧‎ιᵻặֹתớ￼ᴧṝΆᵇі  
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ԋ҈ἅҪ 

ԋ҈ ֳḞ 

Җר ֳḞӡỤἩ ῶ ԇᴻῗᶂԓῳΈώ֧ Ḡԅ҉ ╜ᴣ҉

￼ ᾺҲўιḊ ѭḭἋώӗᶢ҈҉Ἡ ᾟ҈ד ￼ї ҦḠԅ ֘Ά⁮

ֳḞỞ ᶈרҖιᶈᶂԓᶺᶊ ῶ֫ԇᴻ ֣ӨẶᶽ￼҉ḠԅἩ љғᵝ￼

ᴵּזớ ῏ ớת ᵀ ớᵙўח ớ ҨᴣטỗӠ ԋ Web ᾭὯ ғ

Ḡԅ￼ ᶺקἋẔḾᴪזּיιẁד ￼Ҋ Ḡԅḍ ι ệ҃Ҳў ᾤẗљԇ

Ԋ ‗￼ ֳḞḠԅḫ ḯᶈ 0Day Ḡԅḍ љ҉ḠԅἩ Ά ￼

ệֹ҃ўԓ￼ẍ┌ ᵃẊҕῶ‖ ᵄẙ  

ԋ҈ ֳḞ 404 ᶒת Ḡԅ ᵽ  

ֳḞ 404 ᶒת Ḡԅ ᵽ ￼ἄᵔ‎ ︢ẃ ḭ Ḡԅ▒ Ḡԅ

ҭ ΰ ᵀ ᶒת ᶢ ᴣṴᶋ ᶺѦ ᶟι ᵽ ⁄ỌἄᵔΈῼ

`ᴠљᶺѦתᶒ ỗוּ ￼Ḡԅ ἴᵙᵛ ṪӐ  

ֳḞ 404 ᶒת Ḡԅ ᵽ Ḿתᶒ ᶢ Ἡ  ΰ ᵀ dApp

ᾭḔ εᵍץ ҭᴣ ҭζ Άᵇᶎῶ▄Ԅ ỶљᴿΆњўҚᵔ ᵀӐι

Ԋᵃᾊἐι ᶒת♯ Ḡԅ ֘Ά⁮ιѭתᶒ ᴣᾯӌּוỗғў￼ӰẞᴧṝӠ

ἴ  
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